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A RECENT issue of The Omaha Bee made some very errone- 
ous deductions from the figures presented in THE SPECTATOR 
of February 20, setting forth the business and standing for the 
year ending December 31, 1901, of the fire insurance com- 
panies operating in New York State. The Bee says: 

Very little analytical examination of these figures will serve to show 
that the demand for an increase in rates to meet recent losses in the 
East is based more on a desire to continue earning large dividends 
than the necessity of raising money to meet losses. 

While it may be true that a “very little analytical examina- 
tion” will produce this effect upon the amateur examiner, a 
closer and more thorough investigation of the subject by those 
who know that it costs thirty-seven to forty per cent of pre- 
miums to run the business, and that increased premium income 
means increased liability, aside from the accumulation of un- 
paid losses, will prove only too conclusively the futility of The 
Bee’s effort to show profitable underwriting. If the editor of 
The Bee will consult the table presented elsewhere in this issue, 
which is as close an analysis of the business of the 115 leading 
companies enumerated therein as is possible under present 
conditions, he will draw a very different conclusion from that 
which he so cheerfully put forth in the issue referred to. He 
will learn from this tabulation that not only are such dividends 
as are declared paid from investment earnings, but that the 
remainder of the latter is quite insufficient to make up the 
depletion of assets and surplus occasioned by the underwriting 
losses. 





A NEw revenue bill introduced in the Kentucky Legislature 
proposes, by increasing the list of taxable property, to add 
$250,000 a year to the revenues of the State. Of course insur- 
ance companies come in for a goodly portion of this increased 
taxation. All companies except life and assessment casualty 
companies are required to report annually the amount of insur- 
ance written within the State by local agents and the premiums 
received, and to pay a tax of $2 on each $100 of premiums col- 
lected. They are also to report similarly the insurance written 
on Kentucky property otherwise than through a local agent, 
and to pay a tax of $10 on each $100 of premiums so received. 
This is a “resident agents’”’ bill with a vengeance. The 


bill also proposes to tax life insurance policies owned by 
citizens of Kentucky the same as personal property is taxed. 
To this end it is proposed that every life company shall report 
annually the name and address of every policyholder resident 
in the State, the character and amount of each policy, the 
amount to its credit, its share in the company’s surplus, and 
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various other details that would require the services of a 
goodly number of clerks to compile. These reports are to be 
submitted to a board of valuation, consisting of the Auditor, 
Treasurer and Secretary of State, who shall apportion the 
ascertained valuation of all policies among the various taxing 
districts. Of course this tax is to be paid by the companies 
after due notice of the amount assessed against each policy 
has been served upon them. This is a proposition to tax in- 
dividual thrift and prudence in providing for prospective 
widows and orphans that has scarcely been equalled in the 
history of vicious legislation in this country. Fortunately 
the bill has not yet become a law, but as these pro- 
visions are mere incidents to the new revenue bill that is 
calculated to “put the State on a solid basis,” there is danger 
that it may be passed. It is reported that some fire insurance 
agents are ready to endorse the entire measure because of the 
“resident agents” feature. It is to be hoped that this is not 
true. 





THE recent burning of the Park Avenue Hotel, whereby 
twenty lives were lost, has created general alarm as to the 
condition of other hotels in the city. The Park Avenue Hotel 
was Claimed to be fireproof, and such reliance was placed upon 
its construction that the proprietors had neglected to provide 
ordinary means for extinguishing small fires. According to 
testimony given before the Coroner, the elevator shafts were 
insufficiently protected, there was little or no serviceable hose 
or standpipes, and but three fire extinguishers in the building. 
An investigation by the Building Department reveals the fact 
that the construction of the building was far from fireproof, 
portions being of lath and plaster, the floors of wood, no ade- 
quate fire escapes, and other features of a nature calculated to 
aid rather than prevent the spread of fire. If a hotel that has 
been regarded by officials and by owners as being a safe and 
trustworthy structure proves to be a death-trap, the question 
is naturally asked: “What can be the condition of numerous 
others that are less pretentious, and are not even called fire- 
proof?” Underwriters are greatly interested in the question, 
and will chee:fully aid the proper officials in their efforts to 
bring New York hotels up to a higher standard of safety. 

* * * * 

The theatres and other places of amusement in New York 
need careful inspection and reformation quite as much as do 
the hotels. At the Metropolitan Opera House, on the occasion 
of the gala performance in honor of Prince Henry, when the 
house was crowded, a fire was discovered in one of the stage 
property rooms, and it was only by the exercise of the greatest 
prudence that a panic before and behind the scenes was 
averted. The flames were extinguished by the firemen on duty 
there, assisted by the employees, but had the smoke or flames 
escaped into the corridors a frightful loss of life would un- 
questionably have resulted. There is scarcely a place of pub- 
lic amusement in the city that is fit to be designated as other 
than a death-trap. They are mostly old residences or business 
buildings altered over, the main object of their owners being 
to pack as many persons as possible into the restricted space 
devoted to the audience. There are few exits, and many of 
these are approached by narrow stairs, well calculated to cause 
a jam of persons struggling to get out in case of a fire alarm. 
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Many would probably be thrown down and trampled to death, 
as was the case in the Brooklyn Theatre fire. Firemen on duty 
at these places have been heard to say that they would not dare 
to bring their families into such theatres, knowing, as they do, 
the danger of a panic, the insufficient means of escape and the 
lack of fire protection. Fire Commissioner Sturgis is striving 
to secure better safeguards to life in places of amusement, and 
it is to be hoped that he will compel owners and managers to 
make such changes and improvements as will give greater 
security to those visiting them. 





THE fire insurance situation in Texas has become one of pe- 
culiar interest to propertyowners as well as underwriters. 
The discovery of fuel oil added a new industry to the State, 
and the efforts made by owners of oil wells to reach tidewater 
with their export for purposes of transportation have threat- 
ened to introduce many new dangerous hazards at the various 
shipping points. The introduction of storage tanks as pro- 
posed in different cities has been opposed by underwriters, 
and the perils that surround such storage have been shown to 
menace all adjacent property to an extent that would necessi- 
tate the cancellation of much insurance or a material advance 
in rates. This is a situation that will, no doubt, adjust itself 
satisfactorily in time, but the increase in hazards from the 
development of the fuel oil industry are such that underwriters 
cannot afford to ignore them. Another phase of the Texas 
situation is a result of the anti-trust law, or the interpretation 
of it made by the State authorities. Companies are required 
to file an affidavit to the effect that they are not members of 
any organization of underwriters anywhere on the face of the 
globe, and this affidavit must be subscribed to by an officer of 
the company. As the United States managers of foreign 
companies cannot make such affidavit, and as such companies 
are generally members of some organization somewhere, the 
only alternative was for the companies to cease doing business 
in Texas. At last accounts twenty-eight companies had with- 
drawn, thus largely curtailing the insurance facilities property- 
owners have heretofore enjoyed. It is true that some of these 
companies have ceased business entirely in the United States, 
but others have only withdrawn from Texas on account of the 
anti-combination law. That the situation is becoming serious 
is indicated by the tone of some of the daily papers of Texas. 
In the course of a lengthy article on the subject The Galveston 
News says: 

In the withdrawal of fire insurance companies from the State there 
seems to: be an object lesson illustrating that the law has done harm. 
The purpose of the law was to promote and preserve competition all 
along the line. As applied to insurance, it was intended that all the 
companies should be forced to operate independently and in competi- 
tion, the idea being that it would make their rates lower. Whether 
or not the law has had that effect it is needless to consider. It is 
obvious that the withdrawal of companies from the State lessens the 
factors tending to competition and lessens the probability of reduction 
in the rates of insurance. 

When Arkansas undertook to enforce a similar law the com- 
panies contested the matter in the courts and obtained a de- 
cision in their favor, to the effect that the law only intended 
to prohibit combinations affecting the State of Arkansas. The 
officials of Texas, however, are not willing to accept this de- 
cision as a precedent, and the companies may be forced to 
carry the question into the courts in that State. 
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UNDERWRITING AND INVESTMENT PROFITS AND 
LOSSES OF FIRE COMPANIES IN oor. 


NMISTAKABLE retrogression is evidenced by the 
analyses of the 1901 statements of one hundred and 
fifteen prominent fire insurance companies as set forth in the 
accompanying tabulation. The latter is compiled from the 
companies’ reports to the Connecticut Insurance Depart- 
ment, and shows with the greatest possible accuracy the re- 
sults of the transactions for the year. Only seventeen of the 
companies were able to show underwriting profits, and the 
average for each of them was less than $42,000; while 
ninety-eight companies suffered losses on their underwriting: 
business averaging more than $107,000 each. The net re- 
sult for the one hundred and fifteen companies was an under- 
writing loss of $9,846,738—6.93 per cent on earned premiums 
—an average loss in excess of $85,000 per company. Indi- 
vidual amounts of profits ranged, among the seventeen com- 
panies, from $2,159 to $134,440; while the range of the losses 
of particular companies was between $529 and $827,099. 
It is also noteworthy that of the seventeen companies which 
made an underwriting profit in 1901, six also transacted ma- 
rine insurance, which branch was quite profitable in that 
year, thus leaving but eleven companies transacting fire in- 
surance only, which made an underwriting profit last year. 
There were six companies whose losses on their insurance 
operations exceeded $300,000 in 1901, and the list of those 
having more than $200,000 of losses numbered sixteen. The 
outcome of the year’s business for the tabulated companies 
may be briefly stated thus: 


Investment earnings and accretions..................0000 $14,654,636 
Dividends declared (including net remittances to head 


offices of foreign companies)..............0ceeeceeeeees 5,798,998 
Balance of investment eurnings..............00 cece eeeeees $8,855,638 
Net underwriting losses..............2ceccccccccececees 9,846,738 
Excess of losses (reduction of surplus)..............00005 $991,100 


In other words, had it not been for the companies’ invest- 
ment earnings, the payment of the dividends (and home office 
remittances) as set forth in the table, together with the un- 
derwriting loss, would have entailed a reduction of surplus 
to the extent of $15,645,736. 

Owing to numerous retirements forced by the abnormal 
fire loss, the number of companies’ statements appearing in 
this exhibit is nine less than in that for the year 1900. Not- 
withstanding this, the losses and expenses incurred increased 
for the tabulated companies from $140,411,087 in 1900 to 
$151,821,589 in 1901, while the premiums earned only ad- 
vanced about $8,500,000. In consequence, an increase of un- 
derwriting loss amounting to nearly $3,000,000 is noted. The 
average underwriting loss per company increased from 
$56,340 in 1900 to $85,620 in 1901. 

As shown by the totals, the result for the last three years 
was an underwriting loss, by an average of 122 companies, of 
the sum of $30,287,320. 

The lesson to be drawn from this most discouraging ex- 
hibit is the prime necessity for the collection of sufficient pre- 
miums to cover the current losses and expenses, with due 
provision for such conflagration hazards as recent events in 
Paterson, Waterbury and Jacksonville have proved do actu- 
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UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF FIRE INSURANCE COMPANIES IN 1901. 
(Copyright, 1902, The Spectator Company, New York.) 
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Aachen & Mun., Aix-la- -Chap. .» Ger.. 578,801 645,403 | sw... we 66,602 23,898 —492 23,406 See) asaaae 43,472 | 66.36 45.15 
Etna, Hartford, COMGF 5 cxccscescis 4,516,961 4,392,508 WEB i ccc 776,022 150,645 926,667 700,000 kh. | err 62.26 34.98 
Agricultural, Watertown, N. Y...... 992,324 977,977 pS) ee 64,353 300 87,653 50,000 GEOG [jcc 53.50 45.06 
Albany, Albany, DOU ceccadcacecuvas 102,363 104,665 | =. ee 2,302 30,262 —1,335 927 20,000 GORE. dcccae 56.24 46.00 
American, Boston, Mass............. 1848 295,187 | woe 339 36,529 18,840 55,369 18,000 THE tesuae 61.91 49.54 
American, Newark, N. J...........6. 1,164,920 1,156,877 SOT ccccus 157,927 —4,954 152,973 60,510 MAMET .ccaxts 54.69 44.62 
American, Philadel] - Pa....cceceee 1,356,514 1,546,155 | ew eee 189,641 73,711 13,024 86,734 i 117,907 | 79.00 34.98 
American Central, uis, Mo....| 1,089,917 1,126,369 | =... 36,452 125,770 212, 783 338,553 75,000 See. ansces 61.47 41.87 
Assurance Co. of Janetan, oe Wass 0,436 379,250 | ww woe 28,814 SEMEL | cadence 11,687 24,000 | 3s... eee 41,127 | 66.90 41.29 
Atlas, London, Eng..........ssseeeee 746,391 TE ABA | cece 10,043 52,805 —20,450 32,355 Me  esdeds 908 | 61.71 39.76 
Boston, Boston, Mass.*...........00- 1,461,318 1,350,784 pi | eee 190,109 43,817 233,926 130,000 poe 3 eres 58.56 33.88 
British’ America, Toronto, Canada*.| 1,234,775 1,278,373 | ww woe 43,598 33,882 —780 33,102 —41,071 pt errr. 68.57 34.96 
British- American, New York, N. Y. 130,986 pt SS eee 21,699 9,248 —5 WOES |. dacnes0 <aceus 12,526 | 69.18 47.39 
Buffalo Commercial, Buffalo, N. Y. 148,569 po: dL eee 19,801 12,293 194 12,487 Gaerne  asaees 12,314 | 74.62 38.71 
Buffalo German, Buffalo, NeW. ccs ‘ $89,538 | =... 6, TENOE 1. —- wadcee ’ 60,000 Geet | xacaas 57.18 44.48 
Caledonian, Edinburgh, Scotland.... 1,192,112 pS) eer 167,392 79,121 —51,8386 27,235 | —168,461 , S| Seer 76.18 37.86 
Caledonian-American, New York.... 93,855 94,984 | nw cccee 529 16,908 —3,2 Seay = eaacas SCE, |. -adeana 86.45 14.11 
Canttal, Concord, N. F...ccccccceses 153,834 pk” eee 8,114 13,506 758 14,264 4,000 CE *-eewaas 73.07 32.20 
Citizens, St. Louis, Mo.*............ 199,299 260,444 | wana 61,145 \ | rrnes SEMEL © \dduane f  wcucus 47,613 | 73.99 56.68 
Cologne: Reins., Cologne, Germany. 386,249 398,542 | nce eee 12,293 18,630 —1,972 4 , 4 Tt errr 88,758 | 65.77 37.42 
Colonial, New York, N. Y.*......... | 334,068 | rere 29,628 13,396 —5,475 Ren saxeeecih ~ saane 21,707 | 68.99 39.88 
Commerce, Albany, i. a” eee ee 134,327 TERE. ccccee 13,477 13,473 4,000 17,473 AE). deanea 2,004 | 64.54 45.49 
Commercial Union, London, Eng.*. 2,683,258 2,883,475 | sg. se 217 —5,923 84,075 78,152 pO! 254,466 | 72.10 35.36 
Commercial Union, New York, N.Y. 140,306 125,903 ed ae 7,982 —426 7,556 10,000 SEG -cennac 55.40 34.30 
Concordia, Milwaukee, Wis.......... 585,145 681 053 wanane 95,908 36,930 —3,016 33,914 20,000 | sig. ss se 81,994 | 67.83 48.56 
Connecticut, Hartford, Conn......... 2,165,735 pay hy 2 208,537 195,875 28,424 224,299 ae 84,238 | 66.99 42.64 
Coatinental, New York, I. Sissdocves 4,457, 122 4,460,473 | —...... 3,351 870,972 | —226,687 544,285 250,145 , reer 60.23 39.84 
Delaware, Philadelphia, Pi ccideeces 601,708 / | 7 i 107,645 52,254 47,252 506 EE” | seddas 29,225 | 64.29 53.60 
Dutchess, Poughkeepsie, N. Y...... 314,662 . 8 re 46,345 18,200 —39, —21,179 | | Saree 79,524 | 71.97 42.75 
Eagle, New York, Mavusuccudeades 303,897 332) | eer 28,775 190, 595 —51,654 5 ere pi | ee 57.42 52.05 
Equitable F. and M., Prov., R. L*. 511,228 561,428 | —s ... ee 40,200 51,711 4,787 56,498 , | | eer 11,702 | 65.29 42.57 
Erie, Buffalo, 5 ee 346,870 408,488 61,618 pS ree 20,940 ee ,078 | 49.96 30.33 
Fire’ Association, Philadelphia, Pa.. 3,041,942 3,442,464 522 230,681 21,549 252, 200,000} =... 348,292 | 72.30 40.86 
Fire Ins. Co. of Co. of Phila., Phila. 230,7 257,215 26,447 36,881 6,134 43,015 | ee 7,432 | 62.57 48.89 
Firemans Fund, San Francisco, Cal.*| 2,199,121 2,064,681 | 134,440]  ...... i 38,637 i 120,000 SOREEE | xenaes 55.68 38.19 
Firemens, Newark, N. J.........++0+ 560,282 42,347 114,556 74,465 189,021 100,000 MME  cisacs 63.02 45.16 
Franklin, Philadelphia, Pa... 613,583 74,384 112,701 25,638 138,339 3 eee 16,045 | 63.71 50.08 
German, Freeport, IIl..............+. 2,122,582 176,837 151,020 | —24/229 126,891 eee 99,946 | 62.80 46.29 
German Alliance, New York, N. Y. 967 ,021 554 37.7 65,975 103,740 24,000 COMER © sascas 68.87 35.27 
German-American, New York, N.Y.| 3,292,182 3,307,706 15,524 498/739 42,210 3 300,000 pS eee 62.24 38.23 
Germania, New York, N. Y......... 1,454,311 1,414,548 pl errr 329,422 —10,713 318,709 150,000 yo |) 64.49 42.78 
Girard F. and M., Philadelphia, Pa. 005 426,651 | ...... 53,646 83,545 755 84, er 29,346 | 56.96 57.42 
Glens Fails, Glens Fall ies Micewane 892,550 yt 79,175 150,838 32,280 183,118 100,000 ft ere 62.06 46.81 
Globe and Rut mere, New sm. N. int ,656 A 7,435 | cw ewee 87,654 —62,984 ; | ree Serene 64.43 33.74 
Granite State, Portsmouth, N. H.. 319,249 292,910 yl rere —3,753 4 —8,816 12,000 Geen. acance 64.10 27.64 
Greenwich, New York, N. Y.*....... 1,536,389 1,825,143 288,753 100,778 143,114 243,892 20,000 64,861 | 71.22 47.18 
Hamburg- Bremen, Hamburg, Ger..}| 1,322,463 1,458,604 136,140 54,739 —3'441 298 60,055 144,897 | 70.91 39.38 
Hanover, New York, 1,761,612 | 1,864,323 102,711 152,013 109,928 261,941 80,000} 79,230} ...... 65.38 40.45 
Hartford, Hartford, Conn.. 9,246,924 099 q 275,206 608,513 400,000 618,586 | 67.43 42.40 
Home, New York, 'N. Y.* 5,378,965 | sg. es 178,707 531,773 645,778 1,177; 551 390,000 | 608,844; ...... 63.86 39.57 
Home F. and M., San Francisco’... 619,952 606, p> eh) ee 32,558 12,816 45,374 Set ME ccccas 56.86 40.98 
Imperial, London, MAM ctccuccvaceest 1,313,444 | —s...... 104,836 41,410 —20,820 20,590 —62,169 22,077 | 71.04 37.63 
In emnity, New York, Ne ¥e. PA ere ,003 23,927 —4,162 ; ) 1 30,238 | 85.55 46.49 
Ins. Co. of N. America Phila., Pa.* 5,951,052 6,056,687 | —..... 105,635 313,145 80,308 393,453 360,000 72,182 | 66.44 35.34 
Lafayette, New York, N. Y......... 353, 378,601| ...... 24/631 10,750 | osc 10,750}... , 66.36 | 40.60 
Law Union & Crown, London, Eng. 339, 337,231 SE > waceke 20,087 —2,130 17,957 Bes - Mee 3s: 67.52 31.91 
EAGR: RAMOS Bi ccc ccctoscscaninas 527,613 525,113 Bae xéseus 769 —9,081 ,688 51,524 28,336 | 98.72 30.81 
Liv. and Lon. and “Giobe, Liv., Eng. 5,088,909 5,608,260 | ww eee 519,351 371,822 —73,070 298,752 | —111,376 109,223 | 75.47 34.73 
London Assurance, London, iy 1,364,535 1,259,577 WG tC lccases 87,618 — 28,338 230 286,750 122,512 | 54.75 37.56 
London & Lancashire, Liverp’ 1 ng. 1, 691, 184 LEG | locccce 53,003 655 5,112 88,767 110,044 74,280 | 63.99 39.14 
Manchester, Manchester, Eng....... 1,384,313 1,045,261 | _—s.....e 260,948 57,355 14,193 71,548 | —192,397| 2,997]  ...... 81.01 37.84 
Mechanics & Traders, New Orleans* 90,192 203,664 | 3s... . 13,472 18,692 —6,110 . | ea 66.52 40.56 
Mercantile F. and M., Boston, Mass. 186,596 269,228 | ween 632 —5,970 60,436 54,466 16,000 34,166 | 73.73 65.19 
Merchants, Newark, N. J..........+- 756,435 825,621 sacees 69,186 76,102 —10,494 65,608 24,000 27,578 | 69.81 39.34 
Michigan F. and M., Detroit........ 316,854 378,573 | ws. 61,719 Gt” cacuce 32,945 16,000 44,774 | 73.57 | 45.90 
Milwaukee Mechs., Milwaukee, Wis. 975,458 1,074,802 | —........ 99,344 OEMGT)  . cscaus 95,494 80,000} = ....... 83,850 | 63.87 46.31 
National, Dublin, Treland............ 536,322 i | 206 30,805 —15,767 15,038 —T2,675 ol ele: 76.69 39.57 
National, Hartford, Conn............. 3,018; 859 Pi: rr 192,872 186,158 4,108 260,266 120,000} =... 52,606 | 61.85 44.54 
National- Standard, New York, N.Y. "349,681 5. 0 eee 512 ik | rere 11,889 24,000} =... 623 | 66.98 41.40 
Newark, Newark, Rasasencecwiaare 143,020 oy) A 23,949 11,722 35,671 25,000 | wane 17,067 | 66.12 43.27 
New Hampshire, Manchester, N. H.| 1,340,396 1,485,491 | sa... 145,095 133,968 125,705 259,673 100,000 TARP kcacad 69.39 41.43 
New York, New York, N. Y.*....... 226,006 46,206 | wees 20,200 5318 000 17,318 SRN akacae 14,882 | 73.29 35.65 
Niagara, New York, ING Wor sacccces 1,702,089 1,859,640 | —s......... 157,551 263,633 94,650 358,283 50,000 ph es 69.46 39.79 
North American, Boston, Mass...... 909 136,990 SOP t  cwcaese 14,644 —4,372 10,272 5,000 Seen. .aaanés 66.53 30.69 
N. Brit. & Mercantile, London, Eng.| 2,617,344 2,968,154 | =... 350,810 231,555 —6,755 224,800 | —822,108 a 74.76 38.64 
N. Brit. & Mercantile, New York.. 38,435 35,431 8,004 | 00s 14,366 t i, | eee | 43.75 48.43 
Northern, London, Eng..........+0++ 1,376,136 1,495,279 | ww eee 119,143 123 12,510 95,633 Ree feaaaea 184,992 | 67.81 40.85 
Northern, New York, N. Y........-- f (ene 7,477 487 920 dees 18,090 ccecee | 06.48 47.31 
Northwestern Nat., Milwaukee, Wis.| 1,072,959 1,046,691 26,268 | sn ee 116,691 15,611 132,302 81,000 P| ae 50.28 47.27 
Norwich Union, Norwich, My cass ,685,920 ts: | 402,318 388 084 86,472 | —34,418}  ...... 281,428 | 84.41 39.45 
Orient, Hartford, Conn...........00 1,144,497 1,149,016 | =... 4,519 39,168 4,898 44,066 | =... 39,547 cascae't Gane 36.46 
Palatine, London, WR cc euiecuvewuns 518,925 T31,191 | woe 212,265 33,341 10,554 43,895 ver gS ere 149,363 | 64.52 76.38 
Pelican, New York, N. Y......0s000: 160,522 165,006 | =... 4,484 12,030 —T,482 4548|  ...... GE «cuaua 59.37 43.42 
Pennsylvania Fire, Philadelphia, Pa.| 2,015,722 2,252,654 | seen - ,932 204,545 204,600 100,000} =... 132,332 | 73.30 38.46 
Phenix, Brooklyn, N. Y.....+6+. mea 978, 4,266,562 | =... 287,974 237,893 395,051 632,944 100, 244,970 | keen 62.70 44.54 
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* Also transacts marine insurance. { The amounts for foreign _ companies in 
offices. t Includes $500,000 transferred from surplus to capital. § Net. 
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N. B.—This article and table will be issued in leaflet form, and should be of 
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exceptional value in the hands of agents in the next few months. 


innumerable objections on the part of the insured to the twenty-five per cent advance in rates which has been ordered into effect east of the Rocky Mountains, 


and with this leaflet insurance agents can demonstrate that the underwriting losses 
in the last three years, proving the necessity for increase in rates. 


ally exist. Fortunately for the future of the business, it now 
appears that leading underwriters realize that present condi- 
tions must be modified, and that they are prepared to take 
drastic steps to assure the permanency and reliability of their 
companies. 














SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


As is well known among the local underwriting fraternity, the 
second half of a year scarcely ever produces a premium income equal 
to that of the first six months. But even experienced countermen 
were hardly prepared for so small a return in the aggregate as 
$4,922,529 for the last patrol statement, in view of the almost con- 
tinuous increase in rates and the expectation that the comparison 
as between the corresponding periods of 1900 and 1901 would show 
a larger general advance than what it really amounted to—twenty- 
eight per cent. 

Reference to patrol records shows something interesting in the 
way of figures and as a matter of history. In 1868—thirty-three 
years ago—the combined income was reported in the fire patrol 
statement for the second half of that year as $3,171,231. In view of 
the wonderful growth of New York City since that time the figures 
quoted for the last half of 1901 do not seem in any sense commen- 
surate with the progress and increased insurable value which have, 
of necessity, followed in the wake of development. 

Among the advances made in many of the prominent offices—as 
to percentages—are the following: New York stock companies— 
Hanover, 213 per cent; Home, 85 per cent; Phenix, 71 per cent; 
Foreign 





German-American, 59 per cent; Continental, 37 per cent. 


of the 115 leading companies were nearly $10,000,000 last year, and over $30,000,000 


companies—Liverpool and London and Globe, 52 per cent; Norwich 
Union, 41 per cent; Sun, 31 per cent; Royal, 28 per cent; Phoenix, 
27 per cent; Commercial Union, 16 per cent. Of the agencies, the 
Hartford leads with 71 per cent, followed closely by Blagden & Still- 
man, 70 per cent; then comes the Boston with 53 per cent; W. L. 
Perrin, 43 per cent; Scott, Alexander & Talbot, 40 per cent; Benoni 
Lockwood, 36 per cent; Ackerman, Deyo & Hilliard, 25 per cent; 
New York Underwriters Agency, 23 per cent; Weed & Kennedy, 
23 per cent. 

Office removals this year in the fire insurance world will be rather 
larger in number than usual. It is stated that at least seven local 
departments will be compelled to find other quarters in the “district” 
between now and May 1. From present indications it is not quite 
improbable that Wall Street may be again invaded as a home for a 
portion of the fire insurance community. 

Jacob E. Friend, director of the Milwaukee Mechanics of Milwau- 
kee, Wis., was in town this week. 

The new binder had a warm reception last week. Something evi- 
dently was missing in the minds of those who invented the document 
especially as to the practical requirements of an up-to-date binder. 

“Cotton was King” on Monday and Tuesday in the local market. 
All of the cotton stores in Brooklyn and Staten Island were in very 
active demand. 

The firm of J. Romberg & Son has been incorporated. 

E. D. Blake of Boston was in town recently. 


Heavy lines on tobacco have been placed during the past few days 
in Long Dock Store No. 2. 

John H. Stoddart of the New York Underwriters Agency has re- 
turned from his Western trip. 

Regular nominations for officers of the New York Fire Insurance 
Exchange for the ensuing year have been announced. They are as 
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follows: President, J. Montgomery Hare; vice-president, Wm. N. 
Kramer, and secretary-treasurer, Geo. Jeremiah. The annual meeting 
and election takes place on March 12. ; 

From March 1 Scott, Alexander & Talbot will represent the Mer- 
chants of Newark. 

Life and Casualty Notes. 

I. J. Cahen, the well-known manager of the ordinary branch of 
the Metropolitan Life, who recently celebrated his fifty-fifth birthday, 
and was the recipient of many warm congratulations, is one of the 
most able lieutenants of President John R. Hegeman, and has con- 
ducted his special department with such ability and energy that it 
bids fair to soon surpass some of the largest of the strictly ordinary 
life insurance companies of the country. He has performed valuable 
service for the Metropolitan, which President Hegeman well knows 
how to appreciate. 

Notices having recently appeared that the Provident Savings Life 
is issuing policies on the quarterly payment plan in amounts of $250 
and $500, and without medical examinations, inquiry was made at the 
home office of the society by a representative of THE SPECTATOR, 
who was promptly assured that the statements were erroneous. 





CHICAGO AND THE WEST. 

The resignation of Superintendent Bowden of the Underwriters 
Association has caused more than ordinary comment, besides war- 
ranting Manager Glidden’s far-sighted recommendation that here- 
after there shall be two qualified superintendents of rating, each with 
a proper assistant, so that the responsible burden of so large a task 
for so large a field shall not only be divided, but qualified assistance 
be at hand in event of future emergencies. Mr. Bowden has the 
unanimous esteem of the members of the association, all of whom 
will be only too glad to encourage him in his new connection as a 
member of the firm of Case, Shepherd & Co. 

The “classification committee” is now the one to make love to, 
as the rate-reducing machinery of the association is rapidly being 
put into its hands “with power to act.” It is the sole judge of 
“superior construction,’ and its powers were further enlarged 
through recent action whereby it was given “power to act” in the 
matter of allowance for automatic sprinklers in all single-occupancy 
manufacturing plants located in the territory outside of Volume 1 
of the fire maps. 

The general agencies of the Greenwich and Merchants of Newark 
have now been closed, and Charles J. Lund of the former company 
has moved to Milwaukee to assume a responsible position with the 
Milwaukee Fire Insurance Company. David L. Gardiner, formerly 
with Hall & Henshaw, has now opened an independent adjusting 
bureau, with offices in the Association building, while Frank D. 
Rogers, another well-known adjuster, has removed to The Temple. 

The Policyholders National Union, a wholly unnecessary institu- 
tion, which recently collapsed under the management of some clever 
adventurers, is about to be reorganized with several good men at its 
head. Truth compels us to say that these men are all old enough 
to know better, especially as each one has, or ought to have, enough 
business of his own to attend to. The present directors are George 
H. Holt, W. B. Judson, H. C. Hall, E. G. Keith, Chas. S. Holt, 
Louis A. Seeberger and Ira L. Parker, all of whom have had enough 
experience in life to realize the entire uselessness of the scheme to 
which they have lent their names. 

From the office of Farmer & Thompson, attorneys for the under- 
writers of the National Fire Lloyds and the North Western Lloyds, 
the statement comes that the American Fire Underwriters of Chicago 
deny liability upon the following losses: Wellsville Manufacturing 
Company, Pa., $2000; National Starch Company, Des Moines, Ia., 
$2500; American Milling Company, Riverdale, Ill., $1500; Wausau 
Excelsior Company, Chicago, IIl., $2000; Acme Spring Bed Com- 
pany, Chicago, III., $2000. Farmer & Thompson write us that other 
companies interested in these losses have paid or will pay at the end 
of sixty days. This firm also calls attention to the passing of the 
Surety Guarantee and Trust Company of Chicago into a receiver’s 
hands, with remaining assets of only $208, and to the fact that the 
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American Fire Underwriters advertised this trust company as one 
of its references. 


An alleged Chicago surety company, with gorgeous offices and 
no funds, was duly ventilated last week by the authorities. “The 
world is still deceived with ornament.” The Guardian Trust Com- 
pany in the New York Life building was still more gorgeous a 
while ago, but is now known no more. We have departed much 
from democratic simplicity in business equipment, except that our 
present Democratic city council is still inclined to encourage simple 
tastes in the matter of the Chicago Fire Department, even to the 
extent of crippling its efficiency. But Frank F. Holmes and a few 
other underwriters are making a gallant struggle for suitable outfits 
to down the fire-fiend, and will, no doubt, eventually get things their 
way. 

One good move made by the Underwriters Association is the 
increased attention now being given to electrical inspections, Man- 
ager Glidden having recently been authorized to employ additional 
inspectors to “insure careful inspections of electrical equipments in 
the congested district, especially where iarge values are involved.” 
The offices of the association will hereafter keep open on Saturdays 
until 5 o’clock, except during the summer months, as Saturday is 
getting to be an increasingly heavy day with most of the offices. 





BOSTON AND VICINITY. 


The New England Insurance Exchange has voted to give the city 
of Brockton, in case the authorities should decide to insure, a blanket 
rate to cover all property belonging to the city. 


In accordance with the recefit action of the New England Insur- 
ance Exchange, rates in Portland, Me., have been advanced from 
twenty-five to forty-five per cent. 

Boston came very near having a hotel fire horror Thursday morn- 
ing. It was in the Bowdoin Square Hotel that the fire broke out 
early in the morning. No lives were lost, but several people were 
injured, the damage to property being estimated at $8,000 to $10,000. 
The hotel was entirely unprovided with fire escapes. 

According to the premium statement of the Insurance Association 
of Providence, R. I., the total premiums received by the members for 
the year 1901 were $602,287, a decrease of $15,329 compared with 1900. 
The total losses amounted to $344,595, showing a loss ratio of fifty- 
seven per cent. 


The insurance committee of the legislature gave a hearing Friday 
on the bill to regulate the liability of members of mutual fire insur- 
ance companies, and to render uniform the amount written on a single 
hazard. The remonstrants claimed that the bill is not called for, as 
the by-laws of the companies cover all that is demanded by the 
measure. 


Early in the week F. B. Carpenter, president, and Osborne Howes, 
secretary, of the Boston Board of Fire Underwriters, went to New 
York for the purpose of endeavoring to bring about some concession 
for Boston, relative to the advance in rates ordered by the Eastern 
Union. It was without effect, however, and on Thursday the Boston 
board voted to accept the twenty-five per cent advance on all rates, 
including minimum rates: 

Applications for insurance must now be written at an advance of 
twenty-five per cent over net rates, with these exceptions: 

Dwellings and contents; apartment houses and contents. 

Churches, clubhouses, public institutions and contents. 

Wood and coal yards; lumber yards on Albany street. 

Buildings of brick, stone and iron, if occupied exclusively for mer- 
cantile purposes when no manufacturing of any kind is carried on 
upon the premises. 

Buildings of brick, stone and iron when occupied strictly for stor- 
age purposes. ; 

Brick, stone and iron buildings and their contents when occupied 
strictly for office purposes. 

Stables containing not more than four horses, used for business 
purposes, and the contents of the same. 

Sprinkled manufacturing risks and their contents when not located 
in Boston. 

In cases of doubt the advanced rate of twenty-five per cent must 
apply, unless a construction to the contrary is obtained. 


Friday evening, at Young’s Hotel, there was a conference between 
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the executive committee of the New England Insurance Exchange 
and a sub-committee, representing the Eastern Union, and, at its 
meeting Saturday, the Exchange voted to accept the advance. 

The Union Mutual Fire of Providence, R. I., has been admitted 
to Massachusetts. 

F. J. Barclay, cashier for Dana W. Bennett & Co., has been ap- 
pointed special agent for the Eastern department, including New 
England, of the Firemens of Baltimore. 

The valued policy bill has again taken a back seat. That bill and 
the one prohibiting changes in the standard fire policy, as riders to 
the same that would prevent the insured from recovering actual 
damages, have both been withdrawn. 

The Boston Board of Fire Underwriters has adopted the form of 
policy for telephone exchanges which was recommended by the 
National Board. It had previously been adopted by the New England 
Insurance Exchange. 

The annual report of the Boston Protective Department, showing 
the premium receipts of the individual fire insurance agencies in Bos- 
ton, has appeared. It gives the volume of business without specifying 
the receipts from brokerage business. 

Mayor Collins of Boston has recommended an appropriation of 
$1,298,000 for the fire department. 

The Boston Manufacturers Mutual Fire reports fire losses for Janu- 
ary of $19,684; sprinkler losses, $3,300. 

A movement is on foot to establish a bureau of insurance en- 
gineering in the Massachusetts Institute of Technology. 


A special committee of the Providence (R. I.) Insurance Associa- 
tion is to consider uniformity of rules and forms with the New Eng- 
land Insurance Exchange. 

The report that the British-American is to withdraw from New 
England is contradicted on the authority of the company itself. 

At its meeting on the 15th inst. the Underwriters Bureau of New 
England will listen to an address by Assistant-Secretary Cabot of the 
Poston Board of Fire Underwriters on the construction, installation, 
approval and use of acetylene gas machines. 


The Governor has signed the bill to consolidate the duties of the 
State fire marshal with those of the district police. 


Life and Casualty Notes. 

The full bench of the Massachusetts Supreme Court has ordered 
judgment for the defendant in a case against the Mutual Life of 
New York, brought upon a policy of insurance on the life of Andrew 
W. Johnson, who committed suicide in Grafton, N. H. The contract 
was made either in New Hampshire or New York, the insured having 
applied for it while in the former State, and it having been accepted 
from the latter, and by the policy the application was made a part 
of the contract, though no copy of it was attached to the policy. 
The application warranted that he would not die by his own act 
within two years. But he committed suicide within two years, which 
fact was relied upon by the defendant company. The plaintiff at- 
tempted to avoid this defense on the ground that a copy of the appli- 
cation was not attached to the policy, as required by the insurance 
laws of Massachusetts. While the attachment is not required by the 
laws of New Hampshire or New York, yet the plaintiff claimed that, 
as the insured was domiciled in Massachusetts when he applied for 
the policy the requirement of the Massachusetts law applied. The 
ccourt held that the requirement applies only to policies issued in this 
State, and gave judgment for the company. ~ 

The insurance committee of the legislature gave a hearing Thurs- 
day on the petition for an amendment to the insurance laws, giving 
the Insurance Commissioner the power to revoke the license of any 
insurance company which is doing business contrary to the laws of 
this State or to the provisions of its charter. According to the decis- 
ion of former Attorney-General Knowlton, the Commissioner has 
no power to act in cases such as are contemplated by this bill. 


Mr. Dabney said that the bill seeks to enlarge the powers of the 
Insurance Commissioner with regard to foreign insurance companies 
beyond the scope of the powers possessed by him in regard to do- 
mestic companies. The State has undertaken to see, he said, that 
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only solvent foreign corporations shall do business in this State. 
The forms of the policies have always been left to the contracting 
parties, as in all other lines of business. This legislation seeks to 
go outside everything ever sought before. If the condition of a 
company is unsound, or if it fails to comply with the law, the Insur- 
ance Commissioner has the power now to suspend or revoke its 
license. The chief objection to the measure is that it would delegate 
to a gentleman of no legal experience the difficult task of determin- 
ing whether or not a company’s charter might even have been 
granted under the laws of another country. This would be too vague, 
extensive and dangerous a power. 

Among the remonstrants were ex-Attorney-General Pillsbury, S. 
HI. Eldridge, first vice-president of the Mutual Reserve Fund, and 
L. S. Dabney of the Provident Savings Life. 

Boston Manager J. F. Chase of the United States Life is occupying 
new offices in the Delta Building, Postoffice Square. 

C. H. Meyer of South Boston was fined $100 the past week for 
acting as a broker without a license. Meyer had a license as agent 
of the New York Life, but no broker’s license. He placed a policy 
in the Mutual Life of New York, for which he received a commission. 





PRESIDENT JOHN A. PicCALL ON MODERN LIFE 
INSURANCE PRACTICE. 

The changes that have taken place in life insurance practice during 
the past fifteen or twenty years, especially with regard to the liberaliza- 
tion of policy conditions, have been almost revolutionary in their na- 
ture. In life insurance, as in other branches of business, things which 
have been thought impossible have been accomplished simply because 
some man has been found strong enough to say they can be done and 
must be done. As a result, the life insurance contract issued by a 
majority of the life insurance companies to-day presents many liberal 
features which old-time managers either ‘never dreamed of or 
declared that ruin would follow their adoption. 

During the past ten years the companies have been particularly ac- 
tive in devising new plans, adding fresh features to old plans, and in 
liberalizing the conditions wherever experience showed that safety 
would not be endangered thereby. The New York Life, under the 
administration of President John A. McCall, has been particularly 
active in this connection, and the views of that gentleman on modern 
life insurance practice are therefore of special interest. In an inter- 
view with Mr. McCall a representative of THe Specrator obtained 
his opinions on a number of points which will be found of interest to 
all engaged in the business. The following shows the questions asked 
of Mr. McCall, and his answers thereto: 

Q.—Have the efforts of managers to liberalize life insurance con- 
tracts in favor of the insured reached the danger point? 

A.—I know of no one asking this question except the manager of 
some company that has not liberalized its contracts. As a rule, the 
companies writing a simpler and more equitable policy are doing the 
business, and the companies adhering to some of the old notions are 
not doing business, or at least are not doing any more business than 
they were years ago, and suggestions of this kind, as a rule, represent 
an attempt to defend their mistake by attacking some one else. 

Q.—Are policies providing cash surrender values payable to the 
insured operating to destroy the beneficent purposes of life insurance— 
namely, protection for widows and orphans? Do such policies work 
an injustice to any of the parties interested? Are they good. business- 
getters? What is the experience of the New York Life regarding cash 
surrender values? 

A.—In a general way I reply to all the last queries that the New 
York Life does not believe in cash surrender values as such, and the 
cash surrender values which it gives are all calculated not only to 
give a man an opportunity, but in some senses to compel him to keep 
his insurance. Our cash surrender values first take the form of loans, 
and finally reach the definite shape of a surrender only following a 
further period of insurance, during which time the insured may recover 
himself, and restore and save his policy. 

Q.—Is it desirable from a business point of view to permit the in- 
sured to change the beneficiary at will? 

A.—We consider the reservation in the application of the right to 
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change the beneficiary, and the policy written to accord with the 
reservation, one of the most important features introduced into mod- 
ern life policies. Few men, if they thoroughly appreciated the situa- 
tion, would have a policy that did not contain this clause. Our expe- 
rience leads us to believe that the changeable beneficiary clause not 
only does not work any hardship, but brings a man, so to speak, closer 
to his contract, makes him feel more that it is his property, and as a 
result he has a deeper interest in it, and a clearer purpose to preserve 
that interest. We consider it a very important factor in getting new 
business. 

Q.—Does the plan of loaning money on policies issued by the com- 
pany work satisfactorily to the interest of the company and the in- 
sured? 

A.—It does in many ways. The especial benefits of a provision of 
this kind are first noticeable in the preservation of the business. 
Millions of insurance are kept which would be lost if there were no 
loan provisions in the policy, and would also be lost if there were only 
a cash surrender value provision. It next appears in the assistance it 
gives in securing new business; and the third item of great value is 
the effect it has on the average interest-earning of the company. A 
clean five per cent without any deduction for anything, except a little 
additional cost in the home office for maintaining a department to look 
after the making of the loans, is a great deal better than the interest 
that can be realized from either bond and mortgage, or bonds, or any 
other legitimate investment. We have not found that there is any im- 
proper or unnatural demand for loans. As a rule, the insured bor- 
rows money on almost anything else sooner than on his policy. Know- 
ing that he can get the money, he, as a rule, lets it alone. Loans are 
generally only for temporary purposes, and a very large proportion 
are paid off by the policyholder. Of course, the gross volume of loans 
is increasing rapidly each year, because a number of companies with 
very large outstanding insurance have only recently begun to make 
loans. 

Q.—lIs it feasible for life companies to follow the motto of fire 
companies and charge for a risk as you find it? 

A.—To this question, of course, I can make only one reply. 
Everybody in the life insurance business knows that the New York 
Life for nearly six years has been issuing policies on sub-standard 
lives. Such policies are almost wholly limited to risks in the United 
States. The proportion of sub-standard business now in force to 
the entire business of the company is less than one and a half per 
cent. Of our total paid-for insurance in force, $1,365,369,290, the 
United States business amounts to $1,032,000,000. Our total sub- 
standard risks, being insurance on lives, which before our adoption 
of the sub-standard plan in July, 1896, would have been rejected 
according to the rules then in force, amount to $19,217,000. The 
full reserve at double the standard mortality is charged against the 
company by the New York and Massachusetts Insurance Depart- 
ments on sub-standard policies, regardless of the liens, which are 
neither reported nor claimed as assets, nor as a reduction of reserve 
liability. Our business has been entirely satisfactory with sub- 
standard risks. It it had not been we would not still be inviting 
business of that kind. 

Q.—Is moral hazard regarded as an important feature in the con- 
sideration of applications? What precautions are deemed necessary 
to protect the company from swindlers? Are there many rejections 
on this account, etc. ? 

A.—MoraJ hazard is made a very important feature in the 
consideration of applications. It takes on so many phases that it is 
almost impossible to define in a sentence, or in half a dozen sentences, 
what is meant by moral hazard. Being ready, as the New York Life 
is, to offer a policy at a price on almost any life where the objection 
is physical, it follows that a very large proportion of our outright re- 
jections come under the head of moral hazard. Writing, as we do, an 
incontestable policy, we charge ourselves with the responsibility of 
looking very carefully into a risk from all points of view before writing 
any kind of a contract. We supplement the usual information which 
comes through the medical department by other reports of an ex- 
haustive character. In proportion to the volume of the company’s 
business, our experience does not show that there is any more fraud 
committed under our present policy forms than appeared under the 
earlier forms. 
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Q.—Does the acceptance of $100,000, or more, on a single life, com- 
bined with the liberal features introduced of late years by the leading 
companies, tend to increase the mortality of the companies? 

A.—The experience of most companies will show that they have a 
little higher mortality by amounts than by lives. One man’s explana- 
tion of why this is so would be as good as another’s, perhaps. The 
ability of a company to carry $100,000 on a single life depends, of 
course, on its size primarily, and it follows that $200,000 written by 
some of our companies is a much less serious question relatively, than 
$25,000 would be to some of the smaller companies. We have in our 
country now thousands of lives that are easily worth $200,000 or up- 
ward as insurance risks. There are probably more of these lives than 
there were of what we may call $100,000 lives twenty-five years ago, 
and $50,000 lives fifty years ago. Of course it is possible for a com- 
pany to overreach itself in this regard, and, while the statutes of some 
States try to put a limitation on companies in this respect, it is, after 
all, a matter of judgment. The tendency of this company has been, 
and is, toward relatively small risks and a multiplicity of lives. There 
has been for a period of ten years a decided decrease in the average 
size of our policies, and, while we write large policies and take on se- 
lect lives as much as $200,000 without reinsurance, the marked growth 
in the business of the New York Life during the last decade has 
been on policies of from $1,000 to $5,000. 








CORRESPONDENCE. 
ALBANY. 


[From OUR OWN CORRESPONDENT. ] 


Insurance matter have been taking on a livelier aspect in the legisla- 
ture lately. The insurance committees of the Senate and Assembly have 
finally settled down to work, and are now holding regular weekly meet- 
ings. Despite this fact, but few insurance bills have thus far been re- 
ported out, and the impression is becoming general that the great bulk 
of the insurance measures introduced this session will be permitted to 
slumber their life out in committee. 

One of the few insurance bills to pass the Assembly is that of Assemby- 
man Palmer of Schoharie permitting the Schoharie and Schenectady 
Counties Farmers’ Mutual Fire Insurance Association to insure dwellings, 
churches and school houses and their contents. Senator Krum has a 
similar measure on general orders in the Senate, for which the Palmer 
bill will be substituted this week in order to expedite its progress. 

The Assembly committee on insurance has reported favorably the bill 
of Assemblyman McKeown of Kings to incorporate the Fidelity Mutual 
Title Insurance Company. He put in a similar measure last session, but 
was unsuccessful in accomplishing its advancement. 

Senator Trainor of New York, has consented to several amendments 
to his bill amending the insurance law in relation to insurance upon the 
lives of minors. It is being carefully considered in committee, and its 
sponsor is hopeful] of being able to pass it at an early day. In its latest 
form it provides as follows: 

Section 1. No policy of insurance shall be issued upon any property 
except upon the application and in the name of some person having an 
interest in the property. No policy or agreement for insurance shall be 
issued upon the life or health of another or against any loss by disable- 
ment by accident except upon the application of the person insured; but 
a wife may take a policy of insurance upon the life or health of her hus- 
band or against loss by his disablement by accident; an employer may 
take out a policy of accident insurance covering his employees collectively 
for the benefit of such as may be injured, and a person liable for the sup- 
port of a child of the age of thirteen years and upwards may take a 
yearly renewable term policy of insurance thereon, the amount payable 
under which may be made to increase with advancing age and which shall 
not exceed the sums specified in the following table, the ages wherein 
specified being at time of death. Between the ages of thirteen and six- 
teen years, $520. Between the ages of sixteen and seventeen, $612. Be- 
tween the ages of seventeen and eighteen years, $700. Between the ages 
of eighteen and nineteen years, $784. Between the ages of nineteen and 
twenty years, $855. Between the ages of twenty and twenty-one years, 
$930 


The Senate insurance committee has reported favorably the bill of 
Senator Donnelly. of New York amending the insurance law so as to pro- 
vide that minors who have the relation of father or brother may become 
insured. It has been advanced to third reading. 

Assemblyman Coughtry of Albany has introduced the bill amending 
the stock corporation law in relation to the reduction of the capital stock 
of an insurance corporation. It amends section 46 so as to provide that 
if the capital stock is reduced the amount of capital over and above 
the amount of the reduced capital shall, if the meeting or consents so 
determine or provide, be returned to the stockholders pro rata, at such 
times and in such manner as the directors shall determine, except in the 
case of the reduction of the capital stock of an insurance corporation, as 
an alternative to make good an existing impairment. 

Senator Malby has introduced a bill amending the charter of the 
National Travelers Insurance Company so as to provide that at least two- 
thirds of its directors shall together hold either in their own right or in 
a representative capacity a majority in amount of the company’s capital 
stock. It is further provided that the directors may further extend but 
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shall not curtail the right of voting at elections for members of the 
board of directors to any class or classes of its policyholders, under such 
regulations as they may prescribe, upon obtaining the approval of the 
Superintendent of Insurance thereto in writing. 

Assemblyman Seymour of New York has introduced a bill amending 
section 722 of the Greater New York Charter relating to the preference 
in the paid fire department of volunteer firemen. 

At the last meeting of the Assembly insurance committee consideration 
was given two of the bills for which Assemblyman Sulzberger of New 
York stands sponsor—the anti-compact bill and the bill to license fire 
insurance brokers. Julien T. Davies, representing the New York Board 
of Fire Underwriters, 0. G. Adams and Judge Eggleston, also of New 
York, who appeared for the New York Firemen’s Association, all opposed 
the measures. They held that the insurance business could not be regu- 
lated by any such legislative enactment as either of those proposed. As- 
semblyman Sulzberger spoke in support of his bills, declaring that they 
were designed to benefit the general public. The committee in executive 
session took no action on either of the bills. 

Senator Malby of St. Lawrence, the chairman of the Senate committee 
on insurance, has introduced a bill to amend the insurance law in rela- 
tion to partnerships or associations known as Lloyds or as individual 
underwriters. The additional provisions are as follows: 

Every partnership or association of underwriters known as Lloyds or 
as individual underwriters which, on the first day of April, 1902, is law- 
fully engaged in the business of insurance in this State, or which may 
be lawfully entitled to engage in the business of insurance in this State, 
shall file with the Superintendent of Insurance, on or before the first day 
of September, 1902, a copy of its original articles of association or copart- 
nership agreement, together with any amendments thereto, verified by 
the affidavit of one of the members of such association or copartnership, 
to the effect that the same is a true copy of such original articles of asso- 
ciation or copartnership agreement and of such amendments; and stat- 
ing where the principal office of such copartnership or association is 
located; and also stating the kind or kinds of business in which it is 
engaged, and the name or names under which it is or has been doing 
business. It shall not be lawful for any such association or copartner- 
ship to engage in or transact the business of insurance after Sept. 1, 
1902, unles it has complied with the foregoing provision. 


Albany, March 5. LANCASTER. 








CASUALTY INSURANCE. 


—The Michigan Commercial Travelers Accident Association of Grand 
Rapids has retired. 

—The Physicians Guaranty Company of Fort Wayne, Ind., has been 
refused admittance to the State of Ohio. 

—The recently organized Buffalo Accident Association is in a most satis- 
factory condition. All the agents of the sixteen companies operating in 
Buffalo are members, and the manner in which the object for which the 
association was formed, namely, the abolition of rebating abuses, is be- 
ing fulfilled, is most encouraging. 

—Railway instalment business was discussed at a meeting held at the 
offices of the Travelers in Hartford on February 27. President Dunham and 
Vice-President Lunger of the Travelers, President Seward of the Fidelity 
and Casualty, President Bulkeley of the AStna, and Managing Director 
Mayberry of the Standard Life and Accident, were among those present. 
The liability conference, which was being held in New York, was ad- 
journed on Wednesday in order that some of its members might attend 
the Hartford meeting. 

—A correspondent asks as to the identity of the Creditors Fund Associa- 
tion. We learn that the Fidelity and Casualty until recently issued a 
credit certificate in connection with the above-named association, but 
has now practically ceased business relations with it. When the connec- 
tion was in effect the Fidelity and Casualty issued a credit certificate, 
which the Creditors Fund Association placed through its own agents. A 
separate account was kept by the Fidelity and Casualty of the moneys 
received under the certificates, apart from its other business, and made 
distributions every six months to the loss claimants. The Creditors Fund 
now acts as agents for the Philadelphia Casualty Company, which issues 
a credit certificate. 

—Writing of bank defalcations, The Monthly Bulletin of the Fidelity 
and Casualty says: 

“The management of a prominent surety company, in reviewing its loss 
experience during the past year, has made particular reference to its dis- 
bursements on account of claims under its bonds for bank officials and 
employees. i 

“Of late a great deal of attention has been directed to the operation of 
banks with a view to the betterment of their accounting work. We be- 
lieve that the solution of the question lies largely with the surety com- 
panies engaged in the business of indemnifying banks against losses for 
dishonesty of employees, for it is within their province to decline to in- 
demnify a bank against such losses if conditions are unsatisfactory. 

“Instead of insisting that certain checks and precautions shall be carried 
out in the conduct of the business of the banks, the surety companies at 
large have heretofore furnished indemnity without much regard to the 
personal standing or record of their principals and their business 
methods.” 
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NEWS OF THE WEEK. 


Life Underwriters Association of New York. 

THE fifteenth annual meeting and banquet of the above association, held 
on Tuesday at the Hotel Savoy, was more than ordinarily successful. The 
attendance was good, the dinner fine and the speeches excellent. Presi- 
dent Kohler made an efficient toastmaster and introduced, first, A. V. 
Wadhams, Commander, U. S. N., who spoke on “Our Navy” in a way 
which stirred the whole audience. C. H. Dow followed him with a 
most interesting address on ‘Wireless Telegraphy,’’ which was. closely 
followed and gave the hearers a better idea of what the wireless system 
means than any article yet written. A vote of thanks was unanimously 
tendered Mr. Dow for his instructive talk. Rev. Lindsay Parker, of 
Brooklyn, followed in an address which kept the diners in roars of 
laughter most of the time. He drew a most interesting parallel between 
the duties of the parson and the life underwriter and laid special stress 
upon the necessity for firm belief in the principles each advocated. G. A. 
Brinkerhoff, the president-elect, was presented, and thanked the members 
for the honor conferred upon him and asked for their cordial support. 
Creswell MacLaughlin followed with an address on the “Century and 
Its Caesars’’ and held the attention of his audience to the end. Brief 
speeches by R. A. Cochran and P. H. Farley of the association brought the 
evening to a close. 

At the meeting preceding the dinner the secretary’s report showed a 
membership of 125, while the treasurer reported that all members had 
paid their dues and that there was a balance in the treasury of $307.60. 
Officers were elected as follows: George A. Brinkerhoff, president; Will- 
iam Dutcher, Chas. A. Bryan and J. B. Whiton, vice-presidents; William 
S. Douglass, secretary; Archibald Arthur, treasurer. Executive com- 
mittee: J. W. Vrooman, chairman; W. A. Nicolay, W. D. Suydam, John 
H. Robinson and M. E. Goulden. 





Death of President J. C. Houghton 
THE sad news was cabled to this country on Tuesday that J. C. Hough- 
ton, president of the National Life Insurance Company of Vermont, had 
died suddenly that day of heart disease at Naples. Mr. Houghton, in 
company with his family and Jas. T. Phelps, the Boston agent, left about 
three weeks ago for a Mediterranean trip. President Houghton was born 
in 1841 and graduated from Amherst College in 1862. His first business 
occupation was with a bank in Chelsea, Vt., and in 1871 was made cashier 
of the First National Bank of Montpelier. His connection with the Na- 
tional Life began in 1874, when he was elected a director, and in 1885 
became its treasurer. In 1897 he was elected vice-president and on the: 
retirement of Charles Demey, last year, was elected to the presidency. 
Mr. Houghton was a man of strong personal character, of charming man- 
ners and with great capabilities for work, and his death will be felt as a 
personal loss by everybody connected with the company. 





Georgia Association of Life Insurers. 


ATLANTA, Ga., Nov. 1, 1901. 

To the Life Insurance Agents of Georgia: You have doubtless seen 
notices in the daily and insurance papers regarding the organization of an 
information bureau by the general agents and managers of the ‘‘old line’’ 
life insurance companies in Georgia, for the purpose of protecting them- 
selves against the dishonest and unworthy agents who, unfortunately, 
from time to time have found places in our ranks. The truth, fairly told, 
cannot harm any honest agent, and this movement can be the greatest 
benefit to him, as well as to the managers, in weeding out this pernicious 
class, that sometimes tends to bring our great business into disrepute 
with the public. 

There is nothing about this bureau which in any way savors of ‘‘black- 
listing.’’ It is not our intention to file charges against any agent. When- 
ever an agent, however, leaves the service of a company, this fact will be 
reported to the bureau, along with the name of the general agent in whose 
employ he has been, and that general agent will become his ‘‘reference,”’ 
whenever he desires to enter the service of any other company. You have 
all had occasion at times to blush on account of the character of agents 
occasionally met in competition, and we feel sure you will welcome any 
fair means of eliminating these unworthy men from the business. 

The Georgia Association of Life Insurers, representing, as they do, 
practically all the standard Life companies, realizes that however sharp 
may be the competition for business, it is not only good morals, but good 
business, to keep this competition on a high plane, and they are deter- 
mined, as far as possible, to protect each other in this matter of agents, 
as well as in other things, and it is only fair to devise some means by 
which the agent who mistreats, overreaches or abuses the confidence of 
one of the general agents, shall not be allowed to make advantageous con- 
tracts .with others, through a misrepresentation or suppression of facts. 
We are proud to say that the State representatives of all the standard 
companies are gentlemen worthy of the confidence of their agents, and 
of each other, and the worthy agents have nothing but material benefit 
to expect from this organization. Yours truly, 


THOS. PETERS, Secretary and Treasurer. 
The above has my approval. 
R. F. SHEDDEN. 





























March 6, 1902] 


THE SPECTATOR 


139 


CASUALTY INSURANCE BUSINESS IN IgoI. 







































































Net Surpwus. Premium INcomME. Losses Parp. ls idend Total 
Total Total ___ + ota 
COMPANIES. cage F —— Jj ‘ Jj ‘ i | _—- — 
: an.l, . an. l, an, 1, . > os 
1902. i901. 1901. 1900. 1901. 1900. 1901. 1901. 
$ $ $ 3 $ $ $ 3 $ $ 3 
FAG G TRAINS kc ceca sasiccecucceeses 250,000 366,766 20, 8,881 58,627 120,175 169,901 34,396 $8,044 —s.....s 143,644 
7Etna Life (accident branch).......... 1,750,000 | 59,609,691 | 4,356,431 | 4,032,766 1,329,978 1,106,409 1,368,461 581,995 453,572 43,750 1,233,112 
American Bonding and Trust.......... 1,000,000 | 1,703,691 325,3 710 486,680 381,510 539,618 170,031 83,700 80,000 555,190 
American Credit Indemnity........... 200,000 885,342 168,148 222,223 931,739 453,420 948,844 225,57 75,352 28,000 645,022 
American Surety Company............ 2,500,000 | 5,341,603 | 1,971,787 | 1,833,646 1,014,650 986,966 1,446,177 508,485 385,285 200,000 1,425,833 
Central Accident .......cccccescceccces 150,000 333,114 70,131 54,457 275,000 210,095 285,939 85,489 68,726 12,000 256,535 
City Trust, Safe Deposit and Surety.. 500,000 | 3,280,742 235,203 260,274 219,964 222,607 336,351 55,695 158: 29,961 313,094 
Continental MMI, cobcdancie ces aaceud 300,000 849,757 102,858 52,034 1,059,177 224,756 1,075,046 q 125,321 22,500 966,476 
Employers Liability ...............0+8 250,000 | 1,767,971 387,001 308,710 1,599,928 1,393,647 1,639,007 795,575 ,166 99,846 1,447,433 
Fidelity and Casualty...............065 250,000 | 4,416,913 | 1,080,158 892,996 3,768,516 3,572,502 3,952,964 | 1,530,637 | 1,367,828 56,250 674, 
| 
Fidelity and Deposit................60- 2,000,000 | 5,691,794 | 2,778,850 | 2,056,427 1,206,058 1,138,262 1,468,785 450,148 371,260 244,963 1,343,840 
Frankfort-American .........ssccseeees 300,000 537,968 6,534 11, 272,652 228,800 296,5! 97,21 (ae 249,007 
Frankfort M., A. arid P. G..........2- 200,000 | 1,065,968 155,280 57,716 1,007,962 898,956 1,288,038 599,097 527,739 6,000 1,040,023 
General Accident of Perth............. 250,000 434,611 68,133 25,949 256,05 191,876 270,031 2, TOME” acawaa 193,262 
General Accident of Philadelphia..... 100,000 159,609 26,762 10,403 86,468 58,365 89,704 26,501 , Sl ee 65,663 
Great Haatern Casualty .....<.<ccecess 125,000 236,812 37,793 30,239 156,261 129,265 166,196 46,159 23,552 6,250 150,086 
Guarantee Co. of North America...... 304,600 | 1,092,861 622,847 576,950 180,403 156,272 233,175 40,086 43,244 24,368 165,304 
Hartford Steam Boiler.................. 500,000 | 2,880,726 690,128 621,741 1,140,879 1,148,040 1,285,679 111,449 109,332 80,000 1,169,115 
EON NMED o ckc sta devs ccccowaued 500,000 783,873 214,337 : 82,782 80,442 107,826 7,380 9,6 12,500 | 84,690 
EleGe BUUNE GME 6 oc cccsescicccrceses 250,000 685,728 171,753 136,027 425,129 426,814 449,045 197,879 221,181 agi 465,326 
London Guarantee and Accident...... 200,000 | 1,231,818 244,989 230,292 979,749 911,052 1,016,227 502,763 410,666 46,867 944,225 
Matvian@ CaAGahty 2. 0ccccccccccvodcese 750,000 | 2,493,452 703,542 677,982 1,679,037 1,447,419 1,756,454 770,999 450,031 75,030 1,590,795 
Metropolitan Plate Glass............... 200,000 A 275,522 213,419 297,796 283,031 312,755 121,478 137,355 20,000 313,202 
WGSIAD RON deci cvciaccdcccncawadese 500,000 | 1,519,041 542,495 592,325 649,828 558,747 692,385 175,760 95,130 50,000 640,342 
New Amsterdam Casualty.............. 314,400 576,179 51,633 45,313 349,140 344,161 364,531 168, bit | eee 350,398 
New Jersey Plate Glass................ 100,000 »285 322 30,519 131,546 105,673 139,369 52,981 45,330 6,000 124,072 
New. Yotk Plate Glass. .....ccccconvnns 100,000 443.619 194,414 58,075 270,475 248,079 284,217 104,196 129,341 10,000 261,333 
North American Accident............. 100,000 34,827 977 06! 201,789 129,190 209,911 62,239 SC cacaad 190,774 
Ocean Accident and Guarantee........ 250,000 | 1,814,842 960,771 673,596 1,061,705 470,140 1,086,200 284,704 9 718,757 
Pacific Mutual (accident branch)...... 500,000 | 4,958,806 311,730 109,872 523,078 478,762 523,078 228,144 cr. ) eee | 505,24 
PaCiIRG DERE cas cncccescedcct ss vescasine 250,000 350,005 48,765 41,666 83,256 60,645 102,465 16,915 3,930 15,000 81,352 
Pennsylvania Casualty .. 100,000 177,788 22,662 14,153 65,122 69,479 100,636 32,709 pt or 78,963 
Philadelphia Casualty 100,000 171,646 36,560 2,700 57,544 10,862 87,262 11,058 68,100 
Pretezred ACCIGEnt 5.0.0. .ccrccsececsss 200,000 958,995 190,484 188,442 1,127,490 1,087,558 1,147,879 463,306 348,386 12,000 1,112,838 
Standard Life and Accident............ 250,000 | 1,331,301 255,653 205,362 1,244,722 1,178,667 1,285,979 515,678 528,788 28,750 1,095,294 
Travelers (accident branch)........ 1,000,000 | 33,844,629 | 3,992,447 | 3,511,265 3,598,085 3,455,093 4,070,893 | 1,542,133 | 1,379,196 150,000 3,471,894 
Union Accident Stock Company 100, 133,860 3 ers CT ere 48,323 SE) enccaa-l eawace 400 
Union Casualty and Surety........ ne 250,000 524,994 96,977 92,214 402,693 355,705 419,333 199,595 (| 405,951 
Union Surety and Guaranty............ 250,000 769 30,263 11,733 114,802 59,273 138,312 8,34 % ) aes 104,595 
| 
United States Health and Accident... 200,000 279,044 MGTIO) ccuces 408,449 | nae 414,845 | + 8 eee 16,000 351,368 
United States Casualty...............0 300, 1,292,172 65,000 365,000 834,122 809,782 876, ATT ie | 736,702 
United States Fidelity and Guaranty..| 1,500,000 | 2,507,689 275,822 264,568 1,225,384 i, | ees 237,714 188,440 90,000 1,051,631 
United States Guarantee .............. 250, 522,431 186,812 181,240 94,358 82,049 109,988 27,461 22,553 15,000 99,604 
BOAIE etc ddesuntesevosteecasacéeads 19,444,000 | 148,584,744) 23,414,298 | 19,458,621 31,099,327 26,041,355 32,604,479 | 12,217,698 | 9,427,655 | 1,506,035 29,928,237 




















Beware of a ‘*Combustible Temperament ’’ and ‘: Pompatic 
Propensities.’’ 


IN THE SPECTATOR of Feb. 6, we printed an article under the caption 
“Some Weird Fire Insurance Statements,’’ wherein appeared the name 
of the Commercial Insurance Company of Indianapolis. As we had tried 
in vain to obtain from the officers of the company a detailed report of its 
financial condition, we printed such insignificant data as appears in some 
of its literature. The president of the company, Sherman Mott, wrote us 
that the Commercial operated under a special charter, and was not re- 
quired to comply with the State laws or to make statements to the Insur- 
ance Department. To this we replied substantially that until the com- 
pany did comply with the law and made annual statements it would con- 
tinue to be included in the list of companies of doubtful character. Mr. 
Mott was probably too much exercised in his mind to answer our letter, 
so William N. Kingston, secretary of the concern, writes a four-page 
letter that would fill over a column of THE SPECTATOR in very small 
type and for which we have no room. He fails to give any details as to 
the assets of the company, or any information calculated to inspire con- 
fidence in it. The following extract is a fair sample of the letter, and 
tells what the secretary thinks of his president: 

Mr. Mott is a gentleman of combustible temperament and given to 
pompatic propensities, and it seems clear that when his eyes fell upon 
comments in question the ever-ready fuse was faithful to its office, and 
the result was an explosion, in which I will be candid to say that Mr. 
Mott made a mistake in writing to you his metaphoric epistle. Mr. Mott 
cannot endure a gentle raking, any more than a keg of powder could 
withstand a lighted match, but do not understand me to be palliating an 
excuse for him, but on the contrary it may do him good to brush against 
such matters. 

We trust the gentleman with a ‘‘combustible temperament” and ‘‘pom- 
patic propensities’ will make haste to secure another special charter to 
cover the linguistic peculiarities of Secretary Kingston, An ordinary 
copyright is not strong enough to hold them. 


The Insurance Record Celebrates. 

On Thursday last C. J. Smith, proprietor of The Insurance Record, gave a 
dinner to a number of friends at Delmonico’s to celebrate the twenty-fifth 
anniversay of the establishment of the paper. Over sixty sat down to din- 
ner, most of them insurance journalists, and on either side of Mr. Smith 
were R. A. Granniss, vice-president of the Mutual Life; Walter R. Gillette, 
M.D., general manager Mutual Life; George D. Eldridge, vice-president 
Mutual Reserve Fund; J. H. Washburn, president Home Insurance Com- 
pany; John P. Munn, medical director United States Life, and Joe How- 
ard, Jr. At the appearance of the cigars Mr. Smith welcomed his guests, 
and tried to call on some one to speak, but was interrupted by P. J. Han- 
way, who on behalf of a number of journalists presented him with a 
handsome oil painting as an indication of their esteem for him. Mr. 
Smith managed to convey his thanks, and was then doubly surprised by re- 
ceiving a splendid silver pitcher and salver at the hands of R. A. Granniss 
as a tribute from his official friends in the Mutual Life. The speeches were 
then proceeded with, and Messrs. Washburn, Munn, Fowler, Howard and 
Eldridge each told how long they had known C. J. Smith. John A. McCall, 
president of the New York Life, came in during the evening, was warmly 
welcomed and gave an interesting talk. Other speakers were F. Webster, 
Cc. D. Lakey, H. C. Sommers and P. J. Hanway. P. H. Farley, as chair- 
man of the committee on surprises, furnished a good deal of fun by his 
character impersonations. The affair was in every respect highly suc- 
cessful and enjoyable. 

The special anniversary number of The Record, which was issued last 
week, is a very creditable number. 





—Last week we stated that several non-board agencies had been admitted to 
the Toledo Fire Underwriters Association. H. S. Walbridge & Co., one of the 
firms which joined the board, write us as follows: “We beg to advise that this 
agency has not been a non-board agency, and we, immediately after its organiza- 
tion, applied and were admitted to the local association.” 
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Comparative Exhibit of the Three Giants’ Statements. 
WE have compiled the following interesting tabulation from the state- 
ments of the three giant New York life insurance companies as filed with 
the Insurance Department at Albany for the year ending December 31, 


Igol. 












































New Yor« 
EQuITABLE. MuTUAL. free 
Assets: $ $ $ 
Assets advertised... ...0. ~--.0-<--220cec0-= 331 ,039,720 352,838.972 290,743,386 
Deducted by Insurance Department ...... 566, (None) (None) 
Admitted Assets........------------ 330,473,309 852,838,972 290,743,386 
Real estate «2.0000. 2-20- conc ccccenscncse 38,293,092 27 542,442 15,978,200 
Real estate mortgages... . Ae en MB aE 60,755,930 81,564,210 29,694,477 
Stocks, .....c2cce ecccce 0 onneeeenesccsnnes 20,712,810 53,524,839 (None) 
RG cg decane weseekcbesanseene onsen 153,068, 02 144,539,142 187,497,038 
Collateral loans. ..--..---------- wees cone 17,735,800 10,638.000 10,486,060 
Loans to policyholders and premium notes. 10,539, 11,319,067 20,136,704 
Cash in banks and trust companies...-.-.... 20,305,309 16,658,142 20,382,479 
Deferred and unpaid premiums. ...-..-..-- 6,372,772 4,335,4 4,903, 
Accrued interest and rents....-...-------- 2,690,020 2,717,673 1,665,439 
Watila co oa.8c assy a eee Soeneee 330,473,809 | 352,838,972 290,743,386 
Liabilities : 
POUCY TESETVES... o< 2000-250 niccwescosecese 256,007,493 286,796,760 287,713,904 
All other liabilities... ...... -.-..-ece--e00-- 3,903,185 2,855,629 38,767,364 
MIN connie dis aseescceconemankoe en 259,910,678 289,652,389 246,634,664 
eS SSE ES Rees eee 70,562,631 63,186,583 e 49,262,118 
Income: ? 
Premiums on new policies, .....-.-....---- 6,786,069 8,604,316 11,421,075 
Dividends applied to purchase paid-up in- 

RNG, 05 cnackier ear cenbenenesseecsen 760,731 1,671,836 428,485 
Renewal premiums 87,916,940 37,535,717 42,586,254 
Reserves on old policies entered as pre- . 

miums for paid-up policies.........-...- 1,547,633 384,912 (None) 
BAUS 0.55 2c cne se cccsecnsencennienen 4 1,700,630 8,250,007 1,976,805 

Total premiums inkevkndpeetetcmpiake 48,712,008 51,446,788 56,412,619 
Interest on mortgages...--....-..--.-------- 2,275,558 3,589,697 1,409,316 
Interest on other securities, etc......--....-. § 9,663,029 t 9,395,707 a 12,258.146 
REMtS..... cco crenn sense nnn n ccwcee ec en- eee 2,030,385 1,110,639 ,000, 

Total interest, rents, etc.....--.-.-- 13,968,939 14,096,043 14,668,070 

TE RROD oss cccnrieecsec mes cces c 64,374,606 A 65,624,306 71,274,150 
Disbursements : 

Sebnt SN. ok oacuse cusecewesce pease 15,564,651 17,344,023 14,817, 
Matured endowments. -.---.---------------- 1,947,831 4,400,540 8.963,447 
RBI s,s oop rkanncwsbeoradtiawescsc @ 696,51 1,545,514 1,586,297 
Surrender values in cash----...-.--------- 4,215,476 2,091,003 8,789,284 
Surrender values to pay running premiums. (None) 614,502 10,153 
Reserves on running policies changed to 

paid-up insurance and entered in premium 

OE SON 1,547,633 . 384,912 (None) 
Dividends to policyholders-...--..-.------ 8,742,520 2,299,175 8,442,921 

Total to policyholders, ...-....-.--.- 27,714,621 28,679,670 27,609,389 
COI ici, can Gree biaebaememedins 6,402,325 8,196,629 7,344,172 
All other disbursements. ........-------.---- 5,074,213 5,576,308 6,500,922 

Total miscellaneous expenditures... 11,476,538 13,772,937 13,845,094 

Total disbursements...........-.... 39,191,159 42,452,607 41,454,483 
Policy Exhibit: — — wie 

New insurance written........ { ee 238,542:778 %) 843,006°707 
New i id f Policies .. 64,270 81,213 131,398 

a ee ee Amount..| 149,807,019 180 08,008 202,448,788 
Insurance revived and changed { proc 0.218 560 4, 443'260 2,593'700 
Reversionary dividends added-.--....----- 1,153,746 2,435,247 343,387 
I heared { Policies .. + 50,926 33,975 44,513 

REDIR DCS METRE RATED +o <5 2550 Amount..| + 183,510,409 02,633. = 108,168,361 

. . licies _. 38,615 , 
Insurance in force paid for...- { Amount aa ae 1,241 688,430 1,865, 369,200 

5 ‘ ‘olicies .. J 25 07% 
Insurance in force written. ...-. { Bnhnnk. 1,179,216,725 ee on aa 

» bs tis a : Policies -. 61 17 2 
Net gain in insurance in force | Amount..| 62,401,678 101,747,901 163,212,634 














* Company does not report business in this form. 
for $88,735,759. + Including profit on sales, $422,560. 
alncluding $3,075,372 profit on securities sold. 

c Including $1,693,664 for reinsuring Brooklyn Life. 
e Includes special reserved fund of $33,628,668 for dividends to policy- 


deposits, 
instalment bonds. 


holders and $5,153,296 additional reserve over and above State standard, 
AIncluding mortuary bond deposit, $81,455. 


$193,461 deposit on registered bond policies. 











+ Including not taken 20,452 policies 
§ Including $874,568 profit and loss. 
6 Including $349,000 mortuary bond 
dIncluding $10,260 


g Including 


—The Kansas Association of Local Fire Insurance Agents has declared in 


favor of the establishment of local boards for rate making purposes. The follow- 
ing officers were elected: J. A. Fontran of Hutchinson, president; W. E. 
Griffith of Kansas City, vice-president; W. M. Forbes of Topeka, second vice- 
president, and J. M. Hinkel of Hutchinson, secretary. It was decided to hold the 
next annual meeting at Topeka. 
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The Firemans Fund Insurance Company. 

Lined up in the foremost rank of American fire insurance companies 
stands the Firemans Fund Insurance Company of San Francisco, Cal. 
This corporation, which has just published its thirty-ninth annual state- 
ment, is now practically the only survivor of the many fire insurance 
companies which have been organized during its lifetime upon the Pacific 
Coast, for the Firemans Fund now owns virtually the entire stock of the 
Home Fire and Marine of San Francisco, the only other company of this 
class. Absolute honesty and thorough reliability have brought this 
staunch old company merited success. That no course is too drastic to 
take in pursuance of its ideal of keeping every contract into which it 
enters is not only the belief but has been the practice of the officials 
and the stockholders of the Firemans Fund; for when the company sus- 
tained heavy losses in the great Chicago fire of 1871, the shareholders 
quickly and cheerfully met the assessment levied to pay the Chicago 
sufferers. Indubitably this broad view of the company’s responsibility 
gave the institution a strong hold upon business men throughout the 
country, for whom the failures induced by the Chicago fire proved a tell- 
ing object lesson. Some idea of the growth of the Firemans Fund in the 
last twenty-two years may be gained from the following comparative ex- 
hibit: 


Year ending Reinsurance Net Net Premiums 

December 31 Assets Reserve Surplus Received 
UE sin cigtalereie cus ice Semiene $741,488 $244,604 $153,172 $474,224 
Wy isk dob wines bias wares 1,520,895 407,999 268,332 755,504 
SBS e oak oe ieeinwedeeas 2,431,718 797,619 484,438 1,237,789 
Ngo siavascrorsino-sisioxs wie oases 3,240,861 1,222,299 846,268 1,766,819 
BOO isis scienasslecreesane 3,884,381 1,316,823 1,312,721 1,808,930 
BIO oa a.'s co erayeiaiilaaceornrataave 4,013,676 1,413,288 1,341,868 1,920,676 
TOOE . cicdeniv ours wscewene 4,579,013 1,706,915 1,542,555 2,355,969 


From these figures, which speak eloquently of systematic, painstaking 
and wise management, it may be gathered that in the period covered the 
assets of the Firemans Fund have ircreased over $3,800,000; the reserve 
has been multiplied by seven, and the surplus by ten; while the annual 
premium receipts are now five times what they were in 1879. Such ma- 
terial advances can only be attributed to the most thorough underwriting 
and financial capacity on the part of the officers and directors. 

Last year the Firemans Fund received for premiums (net), $2,355,969, 
of which sum $364,095 were for marine risks assumed. The total cash in- 
come was $2,524,953. After paying $1,189,297 for losses, $120,000 for divi- 
dends (twelve per cent on its capital of $1,000,000), and $846,040 for ex- 
penses, the income exceeded the outgo by $369,616. This sum, with the 
increases in value of the company’s securities, permitted not only the ad- 
dition of about $300,000 to the reserve, but the augmentation of the surplus 
by more than $200,000. The resources of the Firemans Fund are safely 
invested in United States, county and territorial bonds; stocks of street 
and steam railways, light, power, water and other companies and banks; 
real estate mortgages, real estate collateral loans, etc. Its holdings of 
stock of the Home Fire and Marine Insurance Company are valued at 
$600,000, but are worth, on the books of that company, about $46,000 
more. There are also $586,057 of premiums in course of collection, and 
$62,443 of marine premium notes. 

The official roster of the Firemans Fund comprises William J. Dutton, 
president; Bernard Faymonville, vice-president; J. B. Levison, second 
vice-president and marine secretary; Louis Weinmann, secretary; F. W. 
Lougee, treasurer; George H. Mendell, Jr., assistant secretary, and 
Stephen D. Ives, general agent. The board of directors is composed of 
William J. Dutton, Thomas S. Chard, J. C. Coleman, John Bermingham, 
F. W. Lougee, John T. Wright, Charles R. Bishop, Bernard Faymonville, 
John H. Gardiner, W. H. Brown and Arthur A. Smith. The company 
has a particularly able corps of department managers, who contribute 
greatly to its success in their respective fields. The list includes Marshall 
& McElhone of Chicago, managers of the Central Department; Charles 
W. Kellogg and A. K. Simpson of Boston, respectively manager and as- 
sistant manager of the Eastern Department; Edgar S. Wilson of Macon, 
Ga., manager of the Southeastern Department, and Joseph Hadley of 
New York, manager of the Atlantic Marine Department. 

Altogether, the Firemans Fund may be fairly considered as a good ex- 
ample of all that is best in American fire underwriting. 





The Conservative Life Insurance Company. 

A company which promises to be a leading factor in the life insurance 
business in the United States is the Conservative Life Insurance Com- 
pany of the beautiful city of Los Angeles, Cal. This company was in- 
corporated in May, 1900, and has made such progress that at the close 
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of 1901 it was able to show insurance in force exceeding $10,000,000, assets 
of $1,550,970, including policy loans and liens not exceeding net reserve, 
and surplus to policyholders of $289,843. The policy forms issued by the 
company are of the most modern form, providing every possible advantage 
to the policyholder. The company is making a specialty of what it calls 
a “combination policy.’”’ This combination policy provides for life insur- 
ance, with accident or health insurance, or both. Persons taking this 
form are thus enabled by the payment of one premium to cover, at smaller 
cost, what is ordinarily issued under three distinct contracts. The 
advantages of such a form are so apparent that the public takes these 
policies in large numbers. 

The Conservative Life, although a young company, as indicated above, 
is planting itself firmly not only in its own State but in other sections 
of the Western and Middle States. As an indication of the sincerity and 
good faith of the men interested, it is worth noting that the company 
has erected a building in Los Angeles, which, although not yet completed, 
gives indication of being a first-rate investment. The entire building has 
been rented before its completion, the tenants being corporations of the 
highest standing, who have taken leases for long terms. 

The company has as its president Frederick H. Rindge, a wealthy 
capitalist, and its stockholders are in the main all wealthy and of good 
standing. This is an important factor in the security of a company, as 
under the California laws the stockholders of life insurance companies 
are liable to the entire extent of their personal fortunes, ratably with 
their holdings. The first vice-president, Wilbur S. Tupper, is also the 
actuary of the company, and the policies referred to above were prepared 
by him, so that the hearty reception that they have received reflects 
great credit upon his ability. George I. Cochran, second vice-president, 
was mainly instrumental in the construction of the corporation, and as 
chairman of its investment committee directs its financial policy. The 
erection of the building for the company is due to his indefatigable efforts. 
The secretary, Alfred W. Morgan, is in charge of the detail work of the 
office, and is conceded to be a most capable official. 





The Liverpool and London and Globe Insurance Company. 

Truly a world-wide institution is the Liverpool and London and Globe 
Insurance Company of Liverpool, England, having its branches well 
planted in every civilized country upon the globe. From a small begin- 
ning in 1836, as the Liverpool Insurance Company, it has gradually ex- 
tended its interests, until it has become one of the leading fire insurance 
companies of the world. During the first dozen years of its existence its 
business in London grew to be so important that it was deemgd politic 
to give that city’s name a place in the company’s title, so in 1848 the latter 


was changed to the Liverpool and London Insurance Company. 
When, in 1864, the company took over the business of the 
Globe Insurance Company, a further alteration in the title 
was made, the word “Globe” being incorporated in it, thus pro- 


ducing the name by which this great company has since been 
designated, and under which it has scored fts greatest success. While the 
mainstay of the company’s business is its fire insurance branch, it also 
transacts life insurance in Great Britain, and even did business along that 
line in this country for some twenty years prior to 1882, since which time 
its American business has been confined wholly to fire insurance. Alfred 
Pell, the company’s first agent in the United States, was appointed in 
1848, and three years later was given the title of resident secretary. At 
the same time (in 1851) the company’s first New York board of directors 
was organized. In the year last named the company began its era of ex- 
pansion in this country, appointing agents in several of the more import- 
ant trade centres, including Philadelphia. Now the Liverpool and London 
and Globe is known in every hamlet throughout our broad land, and its 
policies are deemed as reliable as government bonds. Its United States 
branch has considerably more than $10,000,000—to be exact, $10,316,391— 
of readily available assets, and as its liabilities amount to $5,716,274, a 
clear surplus of $4,600,117 is shown. It would be an easy matter to select 
twenty solvent and reputable American fire insurance companies whose 
combined resources would not equal the surplus alone of the American 
branch of this great British corporation. The liabilities of the Liverpool 
and London and Globe include a reserve on behalf of policies in force ag- 
gregating $4,619,700. The marked popularity of the Liverpool and Lon- 
don and Globe is conclusively demonstrated by the bulk of its net premi- 
um income, which in 1901 amounted to $5,502,417. Income from invest- 
ments brought up its total receipts to $5,820,868. Of this latter sum but 
$5,551,924 were required to meet the losses and expenses of the United 
States branch, $3,769,549 having been paid for losses, and $1,782,375 for 
other purposes. During the last ten years the American branch has re- 
ceived $53,258,694, net, for premiums, and has paid $32,587,881 for losses, 
its ratios of losses incurred and expenses for that period having been re- 
spectively sixty and eight-tenths per cent and thirty-one and six-tenths 
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So enviable a record can only have been achieved by a happy 


per cent. 
combination of underwriting and executive ability. The settled policy 
of the company permits no retreat from a territory which investigation 
has convinced its officials is worthy of cultivation. Even huge conflagra- 
tions cannot induce this company to swerve from a course which has been 
demarkated, after mature deliberation, for it to follow. In witness of this 
consideration, which is a weighty one with both agents and the insured, 
may be adduced the action of the company in promptly sending from the 
home office tremendous sums of money to make good the drain upon its 
American resources caused by its lesses in the Chicago and Boston con- 
flagrations of 1871 and 1872, which amounted to nearly $5,000,000. Such ac- 
tion makes it apparent that the company possesses the highest sense of 
business honor, and that its entire assets are ready to meet its losses, no 
matter where they may occur. 

The American affairs of the Liverpool and London and Globe are man- 
aged—and thoroughly well managed—by Henry W. Eaton, assisted by Dep- 
uty Manager George W. Hoytof New York. The New York board of directors 
is made up of the following prominent men: Charles H. Marshall, chair- 
man; John Crosby Brown, James E. Pulsford, John A. Stewart and Ed- 
mund D. Randolph. John J. Martin is agency superintendent. Other de- 
partments are under the direct charge of resident secretaries, as follews: 
Chicago, W. S. Warren; New Orleans, Clarence F. Low; San Francisco, 
Charles D. Haven. These resident secretaries are also supported and as- 
sisted by local boards, made up of local business men of high reputation 
and standing. The Liverpool and London and Globe always upholds cor- 
rect practices throughout the field, and has acquired a position, by long 
years of honorable dealing, beyond even the suspicion of indulgence in un- 
fair methods or injustice of any character. In brief, it may be said of 
the Liverpool and London and Globe that it aims to conduct its gigantic 
business along lines which, while yielding a reasonable profit, shall still 
leave every customer satisfied with his treatment by the company. 





The Cincinnati Underwriters. 

Under the above title the Eureka Fire and Marine and the Security 
Fire of Cincinnati, Ohio, issue a combined policy. During 1901 this com- 
bination increased its resources by over $20,000, added more than $9,000 to 
its unearned premium reserve, and augmented its net surplus by nearly 
$9,000. On Jan. 1, 1902, it possessed asset to the amount of $578,727, and 
its net surplus over $250,000 capital and all liabilities amounted to $131,162. 
It does a business exceeding $175,000 in premiums annually, and its loss 
ratio last year was but 59.7 per cent. F. A. Rothier is president and 
Adam Benus is secretary of this combination, which has been in business 
nearly twenty years. 





MERE MENTION. 





Life Insurance Notes. 

—The Des Moines Life has applied for admission to Ohio. 

—The Inter-State Life of Indianapolis has entered Missouri. 

—Robert M. Henderson, manager of the United States Life, died at his home 
on February 12. 

—The life insurance men of Paducah, Ky., are about to organize an under- 
writers association, 

—The State Life of Indianapolis, Ind., will open handsome offices in South 
Bend about May 1. 

—The New York Life will transfer its Montana State offices from Helena to 
Butte about April 1. 

—A. B. Neuman has been appointed manager of the Marquette branch of the 
New York Life in Chicago. 

—Northwestern Mutual Life agents met at Cedar Rapids, Ia., and were enter- 
tained at a dinner by General Agent Munger. 

—T. W. Leonard of the Prudential’s Cincinnati No. 1 district has gone to the 
Pittsburg agency of the Equitable Life, under Manager E. A. Woods. 

—The Equitable Life of New York has added to its Pittsburg agency the fol- 
lowing four counties in Ohio: Columbiana, Carroll, Harrison and Jefferson. 

—The Mutual Life of Kentucky has appointed George W. Davy manager of the 
real estate and loan department, and Loren B. Williamson, manager of agencies. 


—In the District Court at Wichita, Kan., a motion has again been filed 
asking that a receiver be appointed for the Modern Tonties, on the ground of 
alleged insolvency. 

—The Missouri State Life, which was recently reorganized as a stock com- 
pany, has increased its deposit with the Department to $116,000, and is arranging 
for the registration of its policies. 

—At a meeting of the directors of the Canada Life on February 26 E. W. Cox, 
the assistant general manager, was appointed general manager of the company, 
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to take effect at once. Mr. Cox has been with the company for a number of 
years, and his promotion is well deserved. 

—The Central Life Assurance Society of Des Moines, Ia., has amended its 
articles of incorporation so that a capital stock of $100,000 may be provided. Of 
this amount $25,000 has been paid in in cash, 

—E. A. Temple, president of the Bankers Life Association of Des Moines, is 
spending a vacation in Southern California, and will take the opportunity to in- 
spect the agencies of the association on the Pacific Coast. 


—In the Analysis of Policy Conditions, the maximum amount carried on a 
single life for the Mutual Benefit Life was stated at $25,000. The company car- 
ries $50,000 on a single life, and the item should be corrected accordingly. 


—Joseph Ashbrook, manager of the insurance department of the Provident 
Life and Trust Company, underwent an operation for appendicitis last week. We 
are glad to say that latest advices report him comfortable and mending nicely. 

—The following agency changes have taken place in the Travelers: J. L. Dean, 
State agent for Kentucky, has resigned, and will be succeeded by H. B. Knowl- 
ton; F. E. Malone of Cleveland has been appointed a special agent, and H. W. 
Kennedy cashier. 

—The new Mutual Life of Chicago has elected the following officers: First 
vice-president, George W. Riggs; second vice-president, John R. Thompson; 
secretary, Gustav W. Wuppiert; treasurer, R. W. Hall; medical director, Dr. 
Franklin H. Martin. 

—Actuary W. E. Starr of the State Mutual Life celebrated his ninetieth birty- 
day on the 1st inst. He received many gifts, including a loving cup from the 
Actuarial Society of America. The company sent him ninety roses. President 
Bullock sent ninety pinks. 

—Blair T. Scott, general manager of the Washington Life’s million-dollar 
North Pacific department, has been making excellent gains in Oregon and 
Washington since the beginning of this year, having written $201,500 in January 
and February, as against $106,500 during the same months last year. Mr. Scott 
sent his company during 1901 $1,071,700 insurance. 

—The Connecticut Mutual, at its annual meeting on February 26, elected the 
following directors: Thomas Sisson, Jacob L. Greene, Frank W. Cheney, Will- 
iam B. Franklin, James J. Goodwin, Charles M. Beach, John M. Taylor, William 
C. Skinner, Charles Hopkins Clark, Charles E. Chase, Herbert H. White, Lucius 
F. Robinson. President Greene addressed the meeting on the mortality expe- 
rience of the company. 


Fire Insurance Notes. 

—The Colorado Mutual of Denver has failed. 

—Isaac F. Graham of New Haven, Conn., is dead. 

—William B, Lounsbury of East Syracuse, N. Y., is dead. 

—The Firemans Fund of San Francisco has entered Oklahoma. 

—William Burton, a retired insurance agent of Norristown, Pa., died at Balti- 
more recently, 

—William Mott Jones, assistant secretary of the Atlantic Mutual Marine of 
New York, is dead, 

—James J. Murray of Dubuque, Ia., has opened a real estate and insurance 
business in that town. “ag qz 

—The Aachen and Munich Fire has appointed B. I. Johnson & Co. its local 
agents at Lafayette, Ind. 

—Waterbury, Conn., is considering the advisability of expending $10,000 for 
additional fire protection. 

—From February 15 H. A. Fromings will act as Montreal manager of the 
Hartford Fire of Hartford. 

—James A. McPike of Pittsburg, Pa., recently engaged in the real estate and 
insurance business, is dead. 

—The Western Union has changed its meeting place from Old Point Comfort 
to the Hotel Walton, Philadelphia. 

—Patterson & Rowlands of Jersey City, N. J., have resigned the agency of the 
National Assurance Company of Ireland. 

—There is some talk of establishing a department of insurance engineering in 
the Massachusetts Institute of Technology. 

—The Mutual Fire of Dallas, Tex., has been incorporated. The incorporators 
are: C.-V. Roman, B. R. Bluith, J. E. Boyd. 

—The State Association of Hardware Dealers at Columbus, Ohio, has pro- 
posed the formation of a mutual fire company. 

—L. C. Parmenter of Wabash, Ind., has purchased an interest in the fire in- 
surance agency of J. M. Crosby at Grand Rapids, Mich. 

—Frederick D. Tappen of New York, who died recently, was one of the 
United States trustees of the Royal of Liverpool. 

—The Rockford Fire of Rockford, Ill., has declared a dividend of ten per cent 
and elected Charles E. Sheldon assistant secretary. 

—John P. Hubble of Chicago, general agent of the Greenwich Fire of New 
York, has resigned the secretaryship of The Union. 

—The license fee required of insurance companies by the city of Bessemer, 
Ala., which was recently raised to $50, has been reduced to $20. 

—The Fire Insurance Pocket Index (The Spectator Company, New York).— 
This well-known annual exhibits the condition and business of American and 
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foreign fire insurance companies, as compiled from official reports, for the ten 
years ending December 31, 1901.—The Vigilant. 

—Miss Kate M. Hopson will succeed her father, the late Henry Hopson, as a 
member of the insurance firm of Brown & Hopson, at Utica, N. Y. 

—The local fire insurance agents at St. Louis, Mo., have been advised that the 
reduction under the full coinsurance clause will not be accepted hereafter. 

—The National Fire of Hartford has gone on a sole agency basis in Cincinnati, 
and has appointed W. Klappert its sole representative in Hamilton county. 

—In the annual report of Capt. Charles Evans, chief of the salvage corps of 
St. Louis, the total losses are given as $2,597,135, and insurance of $15,304,012. 

—David L. Gardiner, special agent of the Union of London in the West, has 
resigned, to open an independent agency and adjustment business at Chicago, 


—There is a movement on foot at Montreal to get some promise from the 
companies to reduce the fire rates after the fire brigade has been strengthened. 

—The Phenix of Hartford has gone on a single agency basis in Kansas City, 
and has transferred its agency from Peugnet & Hemmenway to Charles L. Crane 
& Co. 

—The United Fire Underwriters Insurance Company of Chicago, which was 
recently referred to in these columns, is, we are advised, unknown to the Illinois 
Insurance Department, 


—The Fidelity Insurance Association of New York has appointed S. E. For- 
sythe of Chicago its agent for Illinois, Wisconsin, Iowa, Indiana, Missouri and 
Minnesota. 

—The Home of New York may enter Mexico, as Vice-President Snow, who 
has recently returned from that country, was favorably impressed with. the 
situation as he found it. 

—The fire underwriters of Montreal are agitating the question of having 
the street electric wires put under ground, as the present system is a continual 
menace to life and property. 

—The Perpetual Fire of Philadelphia has reinsured its entire business in the 
United Firemens of Philadelphia. The risks are almost exclusively on brick 
dwellings and stores within the city limits. 

—The Maryland Association of Local Fire Insurance Agents has sent a circular 
letter to members of the Maryland Senate protesting against the valued policy 
and other insurance bills now before the Senate. 

—George F. Penfield has resigned the secretaryship of the Insurance Company 
of the State of Illinois of Rockford, and the directors have appointed George 
L. Wiley, at present assistant secretary, to the office. 

—There is a movement on foot by the propertyowners of the counties of 
Hochelaga, Jacques Cartier, L’Assomption, Laval and Terrebonne, in the Province 
of Quebec, to organize a farmers mutual company. 

—The Spectator Company’s Fire Insurance Pocket Index is the first chart to 
appear for 1902. This is one of the most reliable of the pocket indexes, and is 
useful to gompanies generally—New York Insurance Journal. 

—The Ohio Mutual Insurance Association has elected the following officers: 
E. H. Gridley of Lodi, president; J. N. Beatty of Greenfield, vice-president; 
A. L. Mumma, Mechanicsburg, secretary, and G. W. Miller, Bucyrus, treasurer. 

—State Auditor Merriam of Iowa has been notified that the foreign fire com- 
panies doing business in that State will withdraw the protests they have filed in 
his office accompanying the receipts for the payment of the three and one-half 
per cent tax on their gross receipts. 

—Owing to the strict construction of the Indiana statute regarding securities, 
the United Firemens of Philadelphia and the Fire Insurance Company of the 
County of Philadelphia have given notice that they will not renew their licenses 
in the State. Two other companies may withdraw also. 

—In the Fire Insurance Pocket Index for 192, issued last month, the net 
premium receipts of the Pelican of New York were erroneously stated as 
$118,338. The correct amount was $193,596, and the loss and expense ratios based 
upon the latter sum are, respectively, 49.4 per cent and 36.3 per cent. 

—The Spectator Company has issued its Fire Insurance Pocket Chart Index 
for 1902, which publication is now in its thirty-fourth year. It forms a most 
complete and comprehensive view of the business and standing of all fire in- 
surance companies doing business in the United States.—Insurance Age. 

—The following agencies secured the principal amounts of premiums for 
Providence, R. I.: Starkweather & Shepley, $85,896; Beach & Sweet, $34,918; W. 
A. Lester, $22,075; Spencer & Boss, $17,640; G. L. & H. J. Gross, $16,996; Arthur 
O’Leary, $15,281; Gallivan & O’Donnell, $14,357, and Snow & Barker, $13,058. 

—This publication (The Fire Insurance Pocket Index) is compiled from accu- 
rate statistics, and shows the condition and business of American and foreign 
fire insurance companies, specifying also their marine and inland business for the 
ten years ending December 31, 1901. The work is one of the best productions of 
its kind published.—United States Review. 

—There is a sensation among the owners of lumber tonnage at Detroit, owing 
to the rumor that the insurance companies are going to rule out all Class Bl 
boats, and that the inspection for insurance on all boats classed A2 and A2% 
will be so severe that few of them will be able to stand it, and, consequently, be 
placed in the B1 class and no policies granted. This measure, if adopted, will 
force out about one-third of the present lumber carriers. 

—G. L. Meyers & Co. of Little Rock, Ark., general agents for the London and 
Lancashire, Glens Falls, Teutonia, Williamsburgh City, Southern and Hanover, 
have addressed a letter to their agents, stating that, while under the laws of 
Arkansas they are precluded from seeking the co-operation of other interests in 
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any action tending toward fixing rates, the experience of the companies they 
represent has been such as to warrant an advance of twenty-five per cent in 
rates, which is accordingly demanded on all stocks of merchandise, frame mer- 
cantile buildings, woodworkers, manufacturing risks and other special hazards. 


—One of the most energetic and trustworthy fire insurance agencies in New 
Orleans, La., is that of Mehle & Kausler, composed of Allen Mehle and George 
S. Kausler. They represent a strong list of American and foreign companies and 
control a liberal amount of high-class business. The members of this enterprising 
firm are well known and highly esteemed both by underwriters and their 
numerous clients, and their facilities for taking care of large lines are often 
utilized. 

—One of the most progressive fire insurance agency and adjustment firms of 
the far West is that of H. B. Windsor & Co. of Salt Lake City, Utah. This firm 
represents the Aachen and Munich, the Allemannia, the American, the Hanover, 
the Insurance Company of North America and the Palatine, as agents, and also 
adjusts losses for these companies and others, including the Westchester and the 
Williamsburgh City. Last year its premium income was about $25,000, and it ad- 
justed forty-two losses involving $73,500 of insurance. The agency handles some 
very large lines. 





TOO LATE FUR CLASSIFICATION, 


—A. C. Archibald of Winnipeg becomes general agent for the Home of New 
York for Manitoba and the Northwest Territories. 

—The Cincinnati (Ohio) board and the Allegheny county (Pa.) board have 
advanced rates twenty-five per cent on particular classes of risks. 


—W. L. Nelson & Co. of Helena, general agents for Arkansas for several fire 
insurance companies, have advised their agents of a twenty-five per cent advance 
in rates on merchandise, buildings, special hazards and lumber. 


—We regret to announce the death of B. T. Herkness, secretary of the Fire 
Association of Philadelphia. He was in his forty-ninth year, and had been con- 
nected with the Fire Association for twenty-two years, having been elected 
secretary in 1891, 


—The New York agency of the New Hampshire Fire is transferred from 
T. Y. Brown to the North British and Mercantile, in order to get a larger share 
of sprinkled risk business. Its relations with Mr. Brown had been entirely 
friendly, and had resulted in a handsome profit. 
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NaME AND LOcATION OF Premiums Losses Risks Written | .o 3.3 
Company. Received. Incurred. | and Renewed. | $26 
3 & 

INDIANA. $ $ $ % 

Aachen & Mun., Aix-la-Chapelle. 17,658 7,851 1,051,648 44.4 
Mitna, HavtiOrd: <.cc-ccesscnesnacs 91,440 46,396 6,569,877 50.7 
Agricultural, Watertown ........ 37,442 ere eee 59.7 
Allemannia_ Fire, Pittsburg...... 14,117 6,671 1,200,045 40.2 
American, Newark ............0+. 50,809 32,784 5,441,979 64.5 
American, New York............ 7,522 ef. ee 59.6 
American Central, St. Louis..... 16,554 14,378 1,140,665 86.8 
American Fire, Philadelphia..... 13,917 6,539 1,290,101 47.0 
Assurance Co. of America, N.Y.. 2,955 1,687 289,475 67.1 
Atlas, OMG Socdcccancsas suncee 16,018 9,319 1,226,132 68.2 
British America, Toronto........ 29,309 29,482 1,839,149 | 100.6 
Buffalo Commercial, Buffalo..... 9,605 4,463 704,146 46.4 
Buffalo German, Buffalo......... 22,864 9,428 1,895,092 41.2 
Caledonian, Edinburgh.......... 17,045 5,496 1,092,693 32.2 
Citizens, “St POtGs ccc ccscovakecs 28,899 17,393 1,779,492 60.2 
Cologne, Cologne ...ccceccccese 6,081 4,221 464,546 69.4 
Commercial Union, London..... 51,963 39,293 3,823,006 75.6 
Concordia Fire, Milwaukee..... 29,866 16,392 2,178,532 54.9 
Connecticut, Hartford ........... 97,552 75,963 7,696,116 77.8 
Continental New York.......... 285,412 137,198 39,952,551 48.0 
Delaware Philadelphia perce 21,672 13,024 1,579,693 60.0 
Detroit F. and M., Detroit...... 6,344 4,642 558,153 73.1 
Equitable F. & M., Providence. 12,015 y+ Sl eer: 110.2 
Fire Association of Phila., Phil. 74,145 40,774 6,496,674 54.9 
Firemans Fund, San Francisco. 66,585 30,040 5,483,275 45.1 
Fire Ins. Co. of Co. Phila., Phil. 10,240 CD es 61.7 
Firemens, Baltimore ............ 4,582 611 537,095 13.3 
Firemens, LO ee 11,829 1,875 1,007,659 15.8 
Franklin, Evansville ...........0. 22,166 11,170 1,540,882 50.4 
Franklin, Philadelphia .......... 27,775 14,995 1,996,859 53.9 
German, Freeport .......sseee00s 90,251 36,568 8,283,188 40.5 
€rman, Peoria ............2sse0 13,008 4,570 880,370 35.1 
German Alliance, New York.... 15,517 11,523 1,090,756 74.2 
German-American, New York... 84,428 49,787 7,525,216 58.9 
Germania, New York...........- 62,745 27,901 5,088,244 44.4 
Girard F. and M., Philadelphia.| - 21,959 7,658 1,909,896 34.8 
Glens Falls, Glens Falls......... 42,053 25,686 4,177,796 61.0 
German, Indianapolis ........... 77,263 29,884 6,871,503 38.6 
Greenwich, New York........... 27,065 14,701 2,278,237 54.3 
Hamburg-Bremen, Hamburg.... 25,312 21,282 1,574,614 84.1 
anover, New York...........+- 44,303 45,132 2,797,455 | 101.8 
Hartford, Loe OS eee 279,853 180,735 19,321,014 64.5 
Hoe F. and M., San Francisco. 5,413 2,983 629,283 55.1 
I ome, New York.........cecce0e 376,553 215,098 60,559,508 57.1 
Mmperial, London ...........e005 17,779 22,583 1,142,139 | 127.0 




















Agricultural, Watertown ........ 








NAME AND LOCATION OF 
COMPANY. 


Premiums 
Received. 





Inprana—Cont. 
Indemnity Fire, New York...... 
Indianapolis, Indianapolis ...... 
Ins. Co. of North Am., Phila... 
Lafayette, New York............ 
Law Union & Crown, London.. 
DilOti) EGON onc xsaccescdaaecess 
Liv. & Lon. & Globe, Liverp’l.. 
London Assurance Corp., Lon.. 
London & Lancashire, Liverp’l. 
Manchester, Manchester ........ 
Merchants, Newark ...........- 
Michigan F. and M., Detroit.... 
Milwaukee Mechs., Milwaukee... 
Milwaukee Fire, Milwaukee..... 
Nassau Fire, Brooklyn.......... 
National, Hartford ..... ecnananas 
National-Standard, New York.. 
Newark Fire, Newark ........... 
New Hampshire F., Manchester. 
New York Fire, New York...... 
Niagara Fire, New York........ 
North Brit. & Mercantile, Lon. 
North German, Hamburg....... 
Northern Assurance, London.... 
Northwestern Nat.. Milwaukee. 
Norwich Union, Norwich....... 
Orient, Harlletd .ccccccecccccees 
Pace, New VOGK sass ccccasccccs 
Petite, LemGee <a. ccccccsccoass | 
Pennsylvania, Philadelphia .....| 
Phenix, Brooklyn ....c.cscoccce | 
Prost, ERAtlOsG .c.ccccccc cess: | 
Phormis, EOmGOU .csccccccescsse- | 
Pelican, New Yotk..cccccscccecs | 
Prov.-Washington, Providence...| 
Prussian National, Stettin....... 

ueen of America, New York.. 

eading Fire, Reading.......... 
Reliance, Philadelphia .......... 
Rochester German, Rochester... 
Royal, Eaverpool ..<e<cccaccceces 
Royal Exchange, London....... 
St. Paul F. and M., St. Paul.... 
Scot. Union & Nat., Edinburgh. 
Skandia, Stockholm ............. 
Security, New Haven............ 
Springfield F. & M., Springf’d... 
Spring Garden, Philadelphia..... 
Salamandra, St. Petersburg...... 
See Fe ea cexsccccccccueceaas 
Teutonia F. and M., Dayton.... 
Thuringia Fire, Erfurt .......... 
Traders. CHICEGO <66ccceccssiece 
Union Assurance, London....... 
United Firemens, Philadelphia.. 
United States Fire, New York.. 
Westchester Fire, New York.... 
Western Underwriters, Chicago. 
Western, Toronto ............0.- 
Williamsb’gh City Fire, B’klyn. 








RONNIE a ccasaccencavaandeuces 


Mutual Companies. 
WRRIONES WORN own cdcdccdcccceenss 
Indiana Millers, Indianapolis.... 
Indianapolis German, Indiana’p. 
Ohio Farmers, LeRoy............ 


4,312,023 


14,723 
90,603 
8,121 





CRGQUNEE sicanacanccdddccsececes 


MARYLAND. 
Aachen & Mun., Aix-la-Chapelle. 
Mitre, FTSstGOe << <ccccccsccscses 


American, Boston ............06 
American, Newark ......... aa 
American Central, St. Louis 
American Fire, Philadelphia 
Assurance Co. of Am., N. Y 
Atlas, London 
Boston, Boston ........... 
British America, Toronto. 
Caledonian, Edinburgh .. 
Baltimore Fire, Baltimore 
Citizens, St. Louis........ 
Commercial Union, London..... 
Connecticut, Hartford .......... 
Continental, New York.......... 
Delaware, Philadelphia .......... 
Equitable F. & M., Providence.. 
Fire Association of Phila., Phil. 
Firemans Fund, San Francisco... 
Firemens, Baltimore ............. 
Franklin, Philadelphia .......... 
Georgia Home, Columbus....... 
German, Baltimore .............- 
German-American, New York... 
German-American, Baltimore.... 
Germania, New York...........:- 
German Alliance, New York..... 
Glens Falls, Glens Falls.......... 
Greenwich, New York........... 
Hanover, New York...........+. 








290,746 





* Delaware premiums are generally reported gross. 





Ratio of 
Losses to 
Premiums. 
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= Oo a wou 

og ; ‘ ; og 

Name AND LOCATION OF Premiums Losses Risks Written | 0 0.3 NamgE AND LOCATION OF Premiums Losses Risks Written | © 0.2 
Company. Received. Incurred. | and Renewed. | § & g Company. Received. Incurred. | and Renewed. | $ & FI 

m3 8 mae 

Aa Pa 
MaryLanp—Cont. $ $ $ % MINNESOTA—Cont. $ $ $ % 
Hartford, Hartford .............. 79,953 73,220 7,105,470 91.5 Commercial Union, London..... 73,642 23,564 3,652,689 32.0 
Home, Baltimore .. om 250 13,898 4,278,273 41.7 Commercial Union, New York.. 3,327 562 226,228 16.9 
Home, New York 109,996 64,204 10,879,434 58.4 Consolidated F. & M., St. Paul. 53,937 31,837 3,229,738 59.0 
Imperial, London 14,453 13,757 1,345,065 95.1 Commonwealth, New York...... 10,808 1,792 1,050,095 16. 
Indemnity Fire, New York...... 5,546 3,394 455,020 61.2 Concordia Fire, Milwaukee...... 22,219 12,099 1,621,646 59.0 
Ins. Co. of North Am., Phila.... 383 25,157 307,507 71.0 Connecticut, Hartford ..... 67,327 42,959 5,388,163 64.0 
Lafayette, New York............. 10,105 8,714 862,572 86.2 Continental, New York.. 187,090 111,231 24,636,525 56.5 
Law Union and Crown, London. 7,086 1,508 636,891 21.2 Delaware,. Philadelphia .... 14,207 4,775 825,216 33.6 
Liv. & Lon. & Globe, Liverp'l.. 48,976 27,157 4,284,8 61.7 Detroit F. and M., Detroit me 18,754 7,758 1,767,494 41.5 
London Assurance nig on. 13,467 12,898 1,217,284 95.7 Empire “J Fire, New York.... 3,591 2,351 514,863 64.5 
London & Lancashire, Liverp’l. 39,398 25,680 4,453,793 65.1 Equitable F. & M., Providence.. 26,268 11,796 1,975,040 45.0 
Manchester, Manchester ........ 8,397 14,763 1,776,339 80.2 Fire Association of Phila., Phil. 97,911 059 1,277,727 60.6 
Maryland Fire, Baltimore........ 7,066 2,742 950,4 38.8 Firemans Fund, San Francisco.. 877 10,163 4,588,472 13.0 
Mercantile F. and M., Boston... 4,308 1,515 518,561 35.2 Fire Ins. Co, of Co. Phila., Phil. 23,045 415 1,772,715 27.8 
Merchants, Newark ............. 13,916 11,151 1,622,924 80.1 Firemens, Baltimore ............ 7,340 Wty 532,509 38.0 
Milwaukee Mechs., Milwaukee.. 13,221 809 1,450,238 28.8 Firemens, Newark ............... 21,090 10,126 1,921,624 48.1 
NGUGHEL, TED  .6056cccc0csesee 12,698 9,081 1,038,085 71.5 Franklin, Philadelphia .......... 32,716 16,459 1,840,836 58.1 
DIAUDOS, TISTHOLG occccsccccscse 27,705 23,619 2,947,402 85.2 German, Freeport .............+. 75,400 23,074 6,778,656 36.0 
National-Standard, New York... 8,862 6,221 919,653 70.2 German Alliance, New York..... 16,137 7,874 1,001,040 48.9 
New Hampshire F., Manchester. 920 17,155 3,279,946 69.3 German, Pittsburg ............... 11,374 8,669 797,270 T7.1 
Niagara Fire, New York......... 16,198 11,876 1,549,635 73.3 German-American, New York... 89,005 42,299 7,387,929 47.5 
North Brit. & Mercantile, Lon.. 55,422 49,382 5,052,289 89.0 Germania, New York............ 58,473 24,813 4,719,694 42.5 
Northern Assurance, ndon... 5,498 33,417 4,711,177 94.1 Girard F, and M., Philadelphia. 17,690 14,664 1,949,743 80.8 
Northwestern Nat., Milwaukee. 12,763 1,173 2,393,915 9.2 Glens Falls, Glens Falls......... 23,318 5,789 2,189,744 24.8 
Norwich Union, Norwich........ 47,426 41,578 4,703,964 87.6 Globe and Rutgers, New York.. Bub)’ 6m spoaears 2,750,000 sae 
Old Town, Baltimore............ 6,326 2,914 ,125,589 46.0 Great Western Lloyds, N. Y.... 1,914 141 147,500 7.3 
Orient, Hartford .............00+ 15,958 12,179 954,753 | 76.3 Greenwich, New York........... 21,030 16,205 1,602,180 | 74.8 
Palatine, London ................ 20,870 ,727 ,297,592 | 46.6 Hamburg-Bremen, Hamburg..... 31,468 10,708 1,789,108 | 34.1 
Peabody Fire, Baltimore......... 25,129 405 3,192,471 33.4 Hanover, New York............. 78,590 925 4,356,055 43.2 
Pennsylvania, Philadelphia ..... 60,654 36,078 ,250, 59.4 Hartford, Hartford .............. 193,436 147,788 13,134,343 73.8 
Phenix, Brooklyn ............... 49,197 25,628 5,031,356 52.0 Home, Baltimore ................ 13,716 638 ,295, 26.5 
Phoenix, Hartford ............... 26,940 18,648 2,653,167 69.2 Home, New York ......... peeeee 167,634 99,072 12,217,143 53.1 
Phoenix, London .............065 55,323 44,261 4,973,124 80.0 Home F. & M., San Francisco.. 17,320 5,264 871,511 34.0 
Potomac, Washington ........... 7,889 11,063 631,104 | 140.2 Imperial, London ............... 24,917 16,155 1,441,439 65.0 
Prov.-Washington, Providence... 19,288 19,648 2,244,134 | 101.8 Ins. Co. State of Illinois, Rock’d 19,422 9,573 1,451,482 49.4 
Prussian National, Stettin....... 8,899 0,287 1,464,816 | 115.4 Indemnity Fire, New York...... 9,074 5,582 414,152 61.2 
ear of America, New York.. 14,496 6,942 1,445,699 47.9 Ins. Co. of North Am., Phila.... 126,844 74,369 7,017,130 56.6 
eading Fire, Reading .......... 503 2,529 767,811 | 29.7 Kings County, New York....... 5227 473 199,884 | 11.2 
Rochester German, Rochester... 008 3,749 842,045 39.4 Lafayette, New York............. 11,650 2,638 970,709 | 22.7 
Roval, Liverpool 2.60005000000805 80,478 63,918 8,676,862 79.4 Law Union and Crown, N. Y... 585 626 376,275 8.3 
’ Royal Exchange, London........ 12,083 12,711 ,473,476 | 105.2 Liv. & Lon, & Globe, N. Y...... 9,784 5,750 693,785 56.4 
St. Paul F. and M., St. Paul.... 17,827 2,001 645,592 67.3 Liv. & Lon. & Globe, Liverp’l.. 109,006 78,141 5,931,068 75.3 
Security, Baltimore ............. 11,595 7,909 1,858,284 | 68.2 London Assurance Corp., Lon.. 22,931 067 1,496,197 | 38.0 
Scot. Union & Nat., Edinb’gh.. 18,264 17,577 1,499,098 | 96.2 London & Lancashire, Liverp’l. 36,401 18,987 116,51 52.0 
Springfield F. & M., Springf’d. 24,052 3733 2,377,384 32.1 Lumbermens, Philadelphia..... @ 13,846 5,750 1,183,583 41.7 
Spring Garden, Philadelphia.... 9,486 10,196 1,024,542 | 107.4 Manchester, Manchester ........ 40,266 28,892 099,703 | 73.8 
State Fire, Liverpool............. 719 543 249,092 | 19.9 Mechanics, Philadelphia ........ 238 12,678 1,545,384 | 65.4 
Sn ON Gog. can ceccenscane 42,285 35,557 3,994,710 84.0 Mercantile F. and M., Boston... 6,186 i 8 533,762 24.3 
Thuringia Fire, Erfurt .......... 9,901 9,207 44,664 | 92.9 Merchants, Newark ............. Ay 2 ree 1,629,962 | .... 
Traders, Chicago .......s.ecceees 9,512 3,900 893,301 41.0 Milwaukee Fire, Milwaukee..... 6,742 1,734 708,178 25.7 
TINO, DIOONNME ccacssesiccocseces 25,411 11,444 2,556,643 45.0 Michigan F. and M., Detroit.... 9,873 3,247 653,37! 32.9 
Union, Philadelphia ............. 4959 658 716,365 | 78.1 Milwaukee Mechs., Milwaukee.. 30,189 18,315 2,265,265 | 61.0 
United Firemens, Philadelphia. 4,926 3,598 415,254 73.0 National, Dublin ................ 15,910 10,669 815,860 68.9 
Westchester Fire, New York.... 20,559 16,041 1,862,898 78.0 National, Hartford .............. 84,772 38,898 11,456,308 47.3 
Western, Toronto .........scese0 56,057 39,637 ,418,872 | 70.7 National-Standard, New York.... ,000 5,203 1,193,281 | 36.9 
Williamsb’gh City Fire, B’klyn. 6,398 4,742 541 | 74.1 New Hampshire F., Manchester. 31,320 28,166 2,688,920 | 88.7 
National Union, Washington.... 5,457 4,601 358,575 82.5 

PRIG ckiesssascuassacsewcen 2,238,562 1,500,197 245,033,832 67.0 Newark Fire, Newark............ 6,694 3,440 426,900 56.6 
National Union, Pittsburg....... 5,486 441 020 8.1 

Mutual Companies. New York Fire, New York..... 10,086 4,635 907,658 45.9 
Baltimore Equitable Society, Balt. 36,949 25,958 1,994,905 70.2 Niagara Fire, New York......... 22,968 18,212 1,351,540 | 53.3 
OWES, WiGEK 0 csieccsc00s caieonse’ 22,689 14,650 2,027,707 | 64.6 North German, New York...... 8,739 291 531,7 37.7 
Kent Mutual, Dover............. 10,290 4,769 1,991,347 | 46.3 North Brit. & Mercantile, Lon.. 48,303 23,329 3,386,766 | 48.3 
Mutual Fire, Baltimore.......... 5,275 201 447,362 3.8 Northern Assurance, London... ,402 20,247 3,508,447 | 33.5 
Patapsco, Baltimore ............. 4,026 195 334,109 4.8 Northern, New York............. 4,161 615 201,980 | 14.8 
| Northwestern Nat., Milwaukee.. 57,382 j 5,532,876 31.3 

POS ox.5sxceavesesicanwees 79,229 45,773 6,795,430 | 57.7 Norwich Union, Norwich....... 75,054 56,062 3,553,230 | 79.7 
Orient, TIAPHOLE: ooesccicccccewees 33,899 7,005 2,180,559 61.4 

Marine Business. Pelican, New York.............. 6,298 891 387,210 14.2 

7®tna, Hartford ..............00. 14,278 5,929 953,661 | 41.5 Palatine, London ................ 20,888 2,252 1,179,221 | 18.0 
Brit. & Foreign Marine, Liverp’l 1,855 38 683,684 2.0 Pennsylvania, Philadelphia...... 46,016 19,965 2,937,2 43.3 
Boston Marine, Boston.......... 35,382 27,775 4,406.762 78.4 Phenix, Brooklyn .............4+ 108,197 ,065 7,047,1 58.8 
Firemans Fund, San Francisco.. 6,258 7,771 1,447,925 | 124.3 Pheenix, Hartford .............44. 76,161 89,898 5,747,122 | 56.4 
General, Dresden ................ 4965 | ...... 1,597,810 ie Pheenix, London .............06+ 305 16,770 3,131,79 33.3 
Ins. Co. of North Am., Phila.... 54,926 33,000 10,428,171 | 60.0 Prov.-Washington, Providence... 34,463 14,069 3,804,78 49.0 
TONG, LONGON: 2...000060<0000s 4,038 17,717 224,000 | 438.6 Prussian National, Stettin....... 17,193 6,307 1,529,594 | 36.9 
OFTIeDE: FAGGOT o..cceccncocsess:| — sasiave Ce ee Asie Queen of America, New York... ,230 23,879 2,498,914 | 62.8 
Prov.-Washington, Providence... 10,628 7,470 1,545,639 70.3 Reading Fire, Reading........... & 4,200 978,481 25.8 
Thames and Mersey, Liverpool.. oe eee 1,706,219 nah A Reliance, Philadelphia .......... 14,495 6,293 1,199,929 | 43.7 
Union Marine, Liverpool........ 13,894 263 1,961,219 1.8 Rochester German, Rochester... 1266 5,763 1,915,583 | 21.2 
Western, Toronto ...........e00+ 5,373 10,336 1,935,332 | 40.7 Royal, Liverpool ................ 78,056 24,579 083,20 31.4 
Royal Exchange, London........ 26,114 525 2,158,825 17.3 

BURIE. wes csses veeebiaokan 176,905 114,099 26,890,422 64.4 St. Paul F. and M., St. Paul.... 246,883 108,334 ,074,87 44.0 
Scot. Union & Nat., Edinb’gh.. 721 471 4,982,794 61.2 

MINNESOTA, Security, New Haven............ 50,345 18,853 991,420 32.5 

Aachen & Mun., Aix-la-Chapelle. 21,388 6,018 1,463,348 28.2 Springfield F. & M., Springf’d.. 97,545 36,277 7,337,096 37.2 
f@tna, Hartford ..............0. 113,738 ,049 7,181,373 44.3 Spring Garden, Philadelphia..... 35,873 20,536 3,129,077 59.2 
Agricultural, Watertown.... 4,960 16,018 1,582,600 60.7 State, Liverpoal ......s000cc0eee8 1954 667 230,568 13.5 
Allemannia Fire, Pittsburg. 9,778 6,194 853,315 61.8 SUE, AGBOON ccsiecccicccecsnccuwees 28,501 8,359 1,421,765 29.3 
American, Newark ......... 6,023 33,203 7,013,059 52.2 Svea, Gothenberg ............... 18,769 7,459 1,193,234 39.9 
American, Boston ......... ° 6,648 834 658,77: 58.0 Teutonia, New Orleans.......... 6,250 2,662 602,145 42.6 
American Central, St. Louis..... 31,673 15,405 2,038,344 49.0 Thuringia Fire, Erfurt . 24,186 7,627 554,320 31.7 
American Fire, Philadelphia..... 35,754 29,38: 431, 81.1 Traders, Chicago . 32,836 13,926 5,794,981 47.5 
American Lloyds, New York.... 6,978 5,333 ¢ 70.5 Union, London ..... oe a 20,942 2,062 993,022 9.9 
Assurance Co. of Am., eae 12,709 5,521 997,939 43.5 Union, Philadelphia ............. 9,548 2,836 967,873 29.7 
BIIER. TR oo discscasccsnesieicse 21,388 6,018 1,463,348 28.2 United Firemens, Philadelphia.. 11,391 4,662 845,577 41.3 
Boston, Boston ...............00- 16,968 7,240 1,021,705 42.8 United States Fire, New York.. 696 4,313 748,410 50.9 
British America, Toronto........ 32,268 26,079 1,645,893 81.0 Victoria Fire, New York........ 026 385 135,365 12.8 
Buffalo Commercial, Buffalo..... ,492 3,236 413.9 72.0 Westchester Fire, New York... 32,793 22,738 3,110,989 66.5 
Buffalo German, Buffalo......... 14,565 6,278 1,433,596 43.3 Western Und. Assn., Chicago... 18,580 5,647 ,330,75 35.0 
Caledonian, Edinburgh .......... 21,505 18,669 ,076,966 | 82.0 Western, Pittsburg .............. 12,819 6,100 1,207,885 | 47.7 
Capital Fire, Concord............ 27,116 10,383 1,574,825 38.3 Western, Toronto ............... 90,221 27,633 6,346,223 36.0 
Citizens, St. Louis ............... 37,205 16,705 060,320 | 44.9 Williamsb’gh City Fire, B’klyn. 12,721 ,742 1,034,790 | 53.7 

Colonial Fire, Washington....... en Ree 99,850 es 
Colonial, New York.............. 12,814 3,455 935,003 | 27.1 EBOUALE cscs ccidecewisdessene aes 4,495,931 2,183,730 339,079,210 | 48.5 
Commerce, Albany .............. 1233 25 617,760 3 
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Minnesota—Cont. 
Mutual Companies. 
Central Manfrs., Van Wert..... 
Citizens Fire Assn., Mankato... 


Pavigers,. “SGEM 6.00. ccsteacvccess 
Indiana Millers, Indianapolis... 
Michigan Millers, Lansing...... 
NEO PEE wissccccccsacccnss 


Millers & Manfrs., Minneapolis. 
Millers National, Chicago....... 
Mill Owners, Chicago............ 
Mutual Creamery, St. Paul...... 
Ohio Millers, Canton ........... 
Security, Chatfield .............. 
Protection, Chicago ............ 
Retail Lumbermens, Minneap... 
Retail Hardware Dealers, Minn. 
Retail Merchants, Minneapolis.. 
Western’ Balaton, Minneapolis.. 


186,179 
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Marine Business. 
Fits, THastiord 2... .0sscsccccses 
British America, Toronto........ 
Brit. & Foreign Marine, Liverp’! 
Boston Marine, Boston........... 
Cemmercial Union, London..... 
Detroit F. and M., Detroit...... 
Firemans Fund, San Francisco.. 
General Marine, Dresden........ 
Greenwich, New York........... 
Indemnity Mutual Marine, Lon. 
Ins. Co. of North Am., Phila.... 
Londom, LOMO ..ccccscccessvces 
Mannheim, Mannheim .......... 
Mase, LORMOR wiscsccssccccsacs 
Prov.-Washington, Providence... 
Reliance Marine, Liverpool...... 
St. Paul F. and M., St. Paul..... 


13,521,429 


3,592,397 
2,375,683 
9,330,737 


1,646,397 
6,309,842 
6,919,779 
22,140,954 
10,287,561 
8,180,144 
2,942,904 
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Sea and Lake, Chicago........... 
Sed (BAMGE DOOD sa wcencececestesesis 
Union Marine, Liverpool ....... 
United States Lloyds, N. Y..... 
Western, Toronto .....cccceceses 

MROUMYEE nec sncvccuseveeseccccns 

Missouri. 

Aachen & Mun., Aix-la-Chapelle. 
AOtna, THarlOrd ....0ccccscessese 
Agricultural, Watertown ........ 
Allemannia Fire, Pittsburg...... 
American, Boston .......seeeeeee 
American, Newark ............08- 
American Central, St. Louis..... 


American Fire, Philadelphia..... 
American Lloyds, New York.... 
Assurance Co, of America, N.Y. 
Atlde, TOnGOl « cnceccocccecevecss 
British America, Toronto........ 
3ritish-American, New York.... 
Buffalo Commercial, Buffalo..... 
3uffalo German, Buffalo......... 
Citizens. St EOGiS.....ccccccceese 
Colonial, New York............. 
Commerce, Albany .............. 
Commercial Union, London..... 
Commonwealth, New York...... 
Concordia Fire, Milwaukee...... 
Connecticut, Hartford} Beer rere 
Continental, New York........... 
Delaware, Philadelphia .......... 
Detroit F. and M., Detroit...... 
Equitable F. & M., Providence... 
Fire Association of Phila., Phil. 
Firemans Fund, San Francisco.. 
Fire Ins. Co. of Co. Phila., Phil. 
Firemens, Baltimore ... ee 
Firemens, Newark ......... 
Franklin Fire, Philadelphia 
German, Freeport ........... 
German Alliance, New York 
German, Pittsburg .......... 
German-American, New York... 
Germania, New York......... 4 
Girard F, and M., Philadelphia.. 
Glens Falls, Glens Falls.......... 
Greenwich, New York........... 
Hamburg-Bremen, Hamburg.... 
Hanover, New Yor 
Hartford, Hartford 

ome, New York.......cccsscees 
Home F. & M., San Francisco.. 
Imperial, London ..........0000+ 
Indemnity Fire, New York...... 
Ins. Co. of North Am., Phila... 
Kings County, New York....... 
Lafayette, New York............ 
iv. & Lon. & Globe, Liverp’l.. 
Liv. & Lon. & Globe, N. Y...... 
London Assurance Corp., Lon.. 
London & Lancashire, Liverp’l. 
Lumbermens, Philadelphia ..... 
Manchester, Manchester ........ 
Mercantile F. and M., Boston... 
Mechanics, Philadelphia ........ 





















109,429,462 


,402,274 


38,107,862 
1,965,788 
2,479,615 
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Missouri—Cont. 
Merchants, Newark ............. 
Michigan F. and M., Detroit.... 
Milwaukee Mechs., Milwaukee... 
Milwaukee Fire, Milwaukee..... 
National Union, Pittsburg....... 
National, Hartiogd ..<cc.ccesue 
National-Standard, New York... 
Newark Fire, Newark............ 
New Hampshire F., Manchester. 
New York Fire, New York..... 
Niagara Fire, New York.....---- 
North German, New York....... 
North Brit. & Mercantile, Lon.. 
Northern, New York............. 
North River, New York......... 
Northern Assurance, Lon........ 
Northwestern Nat., Milwaukee.. 
Norwich Union, Norwich........ 
ONIGME: BIGGUONG csaccccccddacdaas 
Paratene, EG 6 icsansccdccadexs 
Pee. INOW WOR. ccceccecanke 
Pennsylvania, Philadelphia...... 
Piemas, GONG ccc cacccceccccs 
RIE. REMMI ecccccscaceasee 
Lg a Pe ee ee ae 
Prov.-Washington, Providence... 
Prussian National, Stettin....... 
Queen of America, New York... 
Reading Fire, Reading........... 
Reliance, Philadelphia ........... 
Rochester German, Rochester... 
OVAL ESQOGMOON  cccccésccccccess 
Royal Exchange, London........ 
St. Paul F. and M., St. Paul..... 
Scot. Union & Nat., Edinburgh. 
Security, New Haven............ 
Springfield F. & M., Springf’d.. 
Spring Garden, Philadelphia.... 
State Fire, Liverpool............. 
Se CII a vcicascxeccdoadecdee 
Teutonia, New Orleans........... 
Thuringia Fire, Erfurt........... 
CRE, ROME S 5 ce cccingencecices 
Union, Philadelphia ............. 
United States Fire, New York... 
Westchester Fire, New York.... 
West’n Underwriters, Chicago.. 
Western, Toremtel ...c.<cciccccves 
Williamsb’gh City Fire, B’klyn. 


NOMEED Neeser cnveddanecauans 


Muiual Companies. 
(Short-Term Business.) 
American Guar. Fd., St. Louis.. 
Prasmht, S€, Lati@sscccccccscaces 
German, St. Louis. ......2..000+% 
Iowa State, Keokuk.............. 
pre ia CEs LEM «das caccnacne 
uaclede F. and M., St. Louis.... 
Michigan Millers, Lansing...... 
Mill Owners, Des Moines........ 
Missouri State F. & M., St. L.. 
Mutual Fire, St. Charles......... 
Washington, St. Louis .......... 


ROMRPEV acduasagcdacudacadeees 


Mutual Companies. 

(Cash Business.) 
American Guar, Fd., St. Louis. 
ico. i. eee 
Franklin, St. Louis 
German, St. Louis........ 
Hermann, Hermann ... 
Iowa State, Keokuk 
porn St. Louis 

aclede F. and M., St. Louis 
Michigan Millers, Lansing. 
Mill Owners, Des Moines.. 
Millers National, Chicago.. aa 
Millers Mutual, Alton re 
Missouri State F. & M., St. L... 
Mutual Fire, St. Charles......... 
Washington, St. Louis ee 








ROUMEE xc ddasasncduccaacsaced 


Marine Business. 
Boston Marine, Boston.......... 
Citrcene, Sl Eiht cases cnccecess 
Columbia, Jersey City............ 
Firemans Fund, San Francisco.. 
Greenwich, New York............ 
Ins. Co. of North Am., Phila.... 
London Assurance, London..... 
Mannheim, Mannheim ........... 
Prov.-Washington, Providence... 
Reliance Marine, Liverpool...... 
St. Paul F. and M., St. Paul.... 
United States Fire, New York.. 
Weeaterin, Tt occ iccccascusnce 
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ww Oe we ON 
~ oe 
NAME AND LOCATION OF Losses Risks Written 4 38 NAME AND LOCATION OF Premiums Losses Risks Written | 0 3 & 
ComPANyY, Incurred. | and Renewed. 3 a 5 ComPANny. Received. Incurred. | and Renewed. | $48 
4,3 » % 3 2 
i) a 
OuxI0.* $ $ % Oxuto—Cont.* $ $ % 
AB G  TIOCHOLE 6 sscssovsevioxcccss 165,238 18,887,368 14.3 Royal Exchange, London....... 34,088 33,762 3,680,159 99.0 
Agricultural, Watertown ........ 34,037 6,212,500 54.1 St. Paul F. and M., St. Paul.... 97,514 56,726 7,214,461 58.1 
Allemannia Fire, Pittsburg...... 804 2,929,738 57.8 Scot. Union & Nat., Edinb’gh.. 133,416 104,353 11,353,438 78.0 
American, Boston .......c.seeees 7,990 1,884,549 44.1 Security, Cincinnati ............ 55,248 18,710 5,101,969 33.8 
American, Newark .............0. 22,584 5,080,958 42.4 Security, New Haven. er 29,21 23,381 3,456,5 80.0 
American, New York............. | 18,595 2,136, 60.6 Skandia, Stockholm ..... seeeseee 40,843 27,323 3,887,047 | 66.9 
American Central, St. Louis..... ,053 8,372,225 | 73.8 Springfield F. & M., Springf’d.. 114,017 55,416 9,733,208 | 48.6 
American Fire, Philadelphia..... 51,951 ,502,364 | 74.8 Spring Garden, Philadelphia y201 A 2,965,440 | 65.2 
Assurance Co. of America, N.Y. 1,274 1,924,017 | 65.9 Sun, London .......... 70,322 53,310 5,102,675 | 75.8 
Withe MODNOD sessssessskceseee ss | 27,547 2,789,386 | 81.8 Teutonia, Allegheny .. 8,968 7,998 856,286 | 89.2 
Boston, BOSON 6o0s0s0sscs0se0e0 33,362 1,404,344 | 139.1 Teutonia, New Orlean 18,357 9,090 1,301,790 | 67.9 
British-American, New York.....| 1353 513, 60.3 Teutonia, Dayton . 66,078 19,147 6,559, 28.9 
British America, Toronto........ | 56,478 4,258,475 | 93.2 Traders, Chicago . 60,907 61,37 4,575, 100.7 
Buffalo Commercial, Buffalo..... | 9,987 1,587,674 60.8 Union, Buffalo . 6,083 3,60 591,848 59.2 
Buffalo German, Buffalo......... | 16,109 4,022,67 39.8 Union, London ... 29,637 15,205 2,184,196 51.3 
Caledonian, Edinburgh .......... | 30,381 3,124,527 | 74.3 Union, Philadelphia . i 37,567 29,593 3,677,592 | 78.7 
Citizens, St. Louis ............. | 35,09 3,238,475 | 78.4 United Firemens, Philadelphia..| 28,521 15,830 2,104,624 | 55.5 
Colonial, New York.............- | 18,152 2,519,554 | 61.1 United States Fire, New York.. 14,332 - 7,098 1,854,186 | 49.5 
Commerce, Albany .............- | 828 1,196,349 71.3 Victoria Fire, New York......... 2,965 647 193,578 21.8 
Commercial Union, London..... | 67,456 7,188,534 83.8 Westchester Fire, New York.... 98,072 57,389 7,849,869 58.5 
Commercial Union. New York.. 389 1,060,916 61.3 Western Undrs. Assn., Chicago. 62,886 33,771 5,269,238 53.7 
Columbia, Dayton ’........... in 48,879 9,548,150 42.5 Western, Pittsburg .............. 20,662 19,589 1,894,782 94.6 
Commonwealth, New York ai 11,884 1,660,245 82.7 Western, Toronto ............60. 114,885 82,705 10,756,888 72.0 
Cooper, Dayton ............ ciel 36,255 10,243,803 | 34.3 Williamsb’gh City Fire, B’klyn. 34,360 27,341 3,038,868 | 79.5 
Concordia Fire, Milwaukee aa 42,029 6,990,666 52.1 
Connecticut, Hartford ... can 93,406 13,189,722 69.3 WIGUAIS. Giesicnesesvceriesweces 8,128,683 5,316,199 761,313,245 65.4 
Continental, New York.. sis 104,551 14,586,320 58.2 
Delaware, Philadelphia . ‘| 24,446 3,110,008 | 55.0 
Detroit F. and M., Detroit. set 14,125 2,476,093 65.2 ‘ 
Dutchess, Poughkeepsie .........| 5,299 758,58 65.2 Mutual Companies. 
Empire City Fire, New York....| 5,192 852, 67.7 Central Manfrs., Van Wert..... 36,889 21,795 2,178,748 59.0 
Eureka F. and M., Cincinnati... ,004 6,543,669 29.5 Cincinnati Equitable, Cincinnati. 12,848 9,819 1,209,603 76.4 
Farmers and Merch., Lincoln... & 723,0 41.0 Columbiana Co. Mutual......... 17,078 11,027 567,624 64.5 
Fire Association of Phila., Phil. 163,478 22,899,472 | 71.3 Cotton & Woolen Mfrs., Boston. 33,069 3,123 3,033,796 9.4 
Firemans Fund, San Francisco... 42,6538 5,914,531 | 57.3 German Mutual, Cincinnati...... 39,739 18,096 4,890,170 | 32.9 
Fire Ins. Co. of Co. Phila., Phil. 19/581 3,014,853 | 61.8 Indiana Millers, Indianapolis... 9,591 11,880 176,630 | 123.8 
Firemens, Baltimore ............. 21,417 2,739,997 | 61.1 Industrial, Boston ...........+00 15,272 2,755 1,819,869 | 18.0 
Firemens, Newark ............... 27,145 4,324,035 | 65.7 Knox Co. Mutual, Mt. Vernon.. 56,890 37,439 2,640,689 | 65.7 
Franklin, Columbus ............. 24,916 6,204,978 39.7 Lumber, Boston ........seceeeeee 4,008 549 159,862 | 13.3 
Franklin, Philadelphia .......... 21,143 2,839,880 | 64.3 Lumbermens, Mansfield ........ 58,619 11,545 2,299,950 | 19.6 
German, Freeport .............. 104,853 15,272,604 67.4 Mansfield Mutual, Mansfield.... 31,465 31,390 1,013,297 99.7 
German Alliance, New York.... 836 8,303,781 | 69.7 Merchants & Mfrs., Mansfield... 18,780 12,273 317,352 | 65.4 
German, Pittsburg .............. 28,652 5,563,677 | 67.4 Mercantile, Providence ........+. 9,823 1,883 1,060,038 } 19.1 
German, Indianapolis ........... 1728 2,619,849 71.1 Millers National, Chicago....... 37,199 37,748 1,639,198 | 101.5 
German, Wheeling .............- 21,677 3,066,006 | 58.2 Mill Owners, Chicago............ 4,452 1,181 495,095 | 25.4 
German-American, New York... 83,390 10,906,105 66.7 Narragansett, Providence........ 4,671 523 519,115 11.2 
Germania, New York............ 34,752 12,706,032 27.1 Ohio Millers, Canton ........... 23,748 13,389 548,012 | 56.3 
Girard F. and M., Philadelphia.. - 18,100 2,994,785 68.3 Ohio Mutual, Salem............. 42,215 34,713 1,289,800 82.2 
Glens Falls, Glens Falls......... 34,010 5,896,501 | 61.1 Protection, Chicago ............. 7,585 2,001 861,410 | 26.3 
Greenwich, New York........... 42,550 9,209,119 | 62.6 Richland County, Mansfield..... 60,184 51,052 4,375,513 | 84.8 
Hanover, New York............- 67,521 1224.7: 169.0 Rubber Manfrs., Boston......... 19,487 3,614 2,335,340 | 18.5 
Hartford, Hartford .............. 249,616 31,699,838 | 67.8 Sun Mutual, Cincinnati.......... 18,477 5,173 ,687,390 | 28.0 
Home, New York............+0++ 281,744 53,276,362 | 74.9 Western, Urbana .............645 28,537 21,552 946,406 | 75.5 
Home F. and M., San Francisco. 8,690 825,97 35.4 
Imperial, London .............++ 54,750 3,450,656 | 118.4 MEONOIG® isc ods niin cite saneaswes 1,258,982 704,471 106,228,500 55.9 
Ins. Co. State of Illinois, Rock’d 19,112 304, 48.3 
Ins. Co. of North Am., Phila.... 167,955 18,460,508 73.8 _ 
Indemnity Fire, New York....+. 1933 938,330 17.3 Marine Business. 
International, New York......... 12,411 648,460 | 126.9 #@tna, Hartford ..........seseeee 24,883 6,165 1,320,476 24.7 
Lafayette, New York............. 891 1,692,712 17.5 Boston Marine, Boston.......... 8,514 5,458 5,916,160 64.0 
Liv. & Lon. & Globe, N. Y......| = 56 | sae 5, FaS British America, Toronto........ 33,747 18,925 1,042,351 56.0 
Liv. & Lon. & Globe, Liverp’l... 123,697 17,286,401 65.0 Brit. & Foreign Marine, Liverp’l 7,544 43 2,661,810 5 
Lendon Assurance Corp., Lon.. 32,264 ,025, 61.7 Columbia, Jersey ie 3 cieimielvieeie-eieins 5,808 1,302 879,432 22.4 
Lumbermens, Philadelphia ..... 13,165 1,970,197 52.9 Commercial Union, London..... 19,134 4,485 14,709,398 23.4 
Manchester, Manchester ........ 67,502 6,278,562 87.6 Eureka F, and M., Cincinnati.. 6,846 1,058 354,515 15.4 
Mechanics, Philadelphia ........ 15,484 2,109,707 | 54.5 Firemans Fund, San Francisco. 14,038 9,453 2,454,949 67.3 
Merchants, Newark .........+.+- 42,974 6,067,079 | 122.1 Greenwich, New York.......... 25,297 17,502 1,014,877 69.2 
Merchants & Mfrs., Cincinnati.. 25,884 ,547,320 53.6 London, London ............+++. 17,420 14,249 1,903,768 81.7 
Michigan F. and M., Detroit.... 18,472 2,108,795 69.8 Marine, London .............+00 21,045 8,359 2,818,929 39.7 
Milwaukee Fire, Milwaukee..... 24,784 1553, 93.0 Sea, TAVEEDG! 6.6 cccsscccscccees 34,596 17,056 4,164,819 49.3 
Milwaukee Mechs., Milwaukee.. 83,363 8,787,243 69.9 Sea and Lake, Chicago.......... 27,399 12,972 714,811 47.3 
Deter. DAOEODM <issceseccccccod SGEB 1 sécesw 1  eacume meee Security, Cincinnati ............. 4,023 1,358 72,59) 33.7 
Nassau Fire, Brooklyn .......... 2,524 605,824 40.4 Union Marine, Liverpool........ 46,578 45,038 1,628,605 96.6 
National, Cincinnati ............. 40,901 7,749,620 | 45.1 Western, Toronto ............+++ 61,233 30,235 2,188,939 | 49.3 
National, Allegheny ............. 7,333 1,326,919 52.9 : 
National, Hartford .............. 94,996 19,925,779 48.0 GUUS ssonc ci ciciensle renee ce 339,618 192,300 43,773,839 56.6 
National Union, Pittsburg....... 447 929,985 13.3 
National-Standard, New York... 11,228 1,544,918 68.7 ene ; 
Newark Fire, Newark............ 15,896 ,121,482 | 112.9 Figures for this State are gross. 
National Union, Washington.... 1,130 99,573 17.8 
New Hampshire F., Manchester. 30,341 4,750,845 68.6 
New York Fire, New York...... 12,730 2,066,434 | 71.3 a 
Niagara Fire, New York......... 52,385 635,601 | 72.7 ia 
Northern, New York............. 1,396 61,775 33.2 
North Brit. & Mercantile, N. Y. 33 27,516 4.0 
North Brit. & Mercantile, Lon.. 95,667 11,891,895 | 74.5 Texas. 
North German, New York....... é 1,291,088 81.1 
> de ee Seen, 22neen...- ae 7,496,360 60.9 ‘i 
orthwestern Nat., ilwaukee.. 50,81 942,703 61.6 
Norwich Union, Norwich........ 32,493 6,748,546 42.9 Pr osperity. 
ee ~~ - acca pened 70,163,508 54.6 
rient, Hartford .... E 2,818,224 | 111.2 5 
Pittsburg, Pittsburg 4,056 472,410 | 66.0 Liberal Renewal Contract. 
een —ogg 7 pasts a 9,741 3,158,128 25.6 
ennsylvania, iladelphia ..... 65,590 5,642,426 93.2 * 
Pelican, New York ............. 8,495 836,193 73. 
“Uy A See 2 | 881 | 2 Northwestern Mutual Life Ins. Co. 
3 came 3 — Seba a oe bsarens's ert 20,793,386 62.4 
CI, SION ibs scaescossec's f 9,126, ¥ : $ $ 
Prov.-Washington,, Providence... 58919 Pte rhe =? The above quartette of good things will each contribute 
ueen of America, New York... 72,040 10,255,541 i ° ‘ : 
Reading Fire, Reading... 17.99 Yes | ore to your future success if you contract with 
eliance, iladelphia ..... bese as 499 4,111,043 65.1 
Rochester German, Rochester... $3,925 5,815,835 4 
Royal, TAVEMpoodl. ...006.0..006006 172,604 28,281,052 B76 LEE & LEE, General Agents I 
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